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$&7$6�'(/�&2/248,2���$&7(6�'8�&2/248(���� /RV� 3LULQHRV� 0RQWDxD� GH� (XURSD�� 'HVDUUROOR� GH� XQD� FRRSHUDFLyQWUDQVIURQWHUL]D�� -DFD�� ������ GH� MXQLR� GH� ������ 0238�'$7$5�0DGULG�
$*8,/$5��0DUF��-RVHS�0$<0Ì��526��-RVHS�L�;DYLHU�7855Ð���� (O�FRQWUDEDQ��0RQRJUjILF�GH�4XDGHUQV�GH�OD�5HYLVWD�GH�*LURQD�Q~P������*LURQD�
$*8/+21��0DXULFH���� ©/HV� DVVRFLDWLRQV� GHSXLV� OH� GpEXW� GX� ;,;H� VLqFOHª�� D� $*8/+21�0DXULFH� HW� 0DU\YLRQQH� %2',*(/� /HV� DVVRFLDWLRQV� DX� YLOODJH�� /H3DUDGRX��$FWHV�6XG��SS�������
$//$1��*����� )ULHQGVKLS�� 'HYHORSLQJ� D� VRFLRORJLFDO� SHUVSHFWLYH�� 1RYD� <RUN�+DUYHVWHU�:KHDWVKHDI�
$//,Ë6��3DXO���� /·LQYHQWLRQ� GX� WHUULWRLUH�� *UHQREOH�� 3UHVVHV� 8QLYHUVLWDLUHV� GH*UHQREOH�
$/9$5(=�-U���5REHUW�5����� ©7KH� 0H[LFDQ�86� ERUGHU�WKH� 0DNLQJ� RI� DQ� $QWKURSRORJ\� RI%RUGHUODQGVª��D�$QQXDO�5HYLHZ�RI�$QWKURSRORJ\�������������
$1'(5621��%HQHGLFW���� &RPXQLGDGHV�,PDJLQDGDV��5HIOH[LRQHV�VREUH�HO�RULJHQ�\�OD�GLIXVLyQGHO�QDFLRQDOLVPR��0p[LFR��)RQGR�GH�&XOWXUD�(FRQyPLFD�
$1(1(��-�&����� 7KH�,QWHUQDWLRQDO�%RXQGDULHV�RI�1LJHULD������������1HZ�<RUN��7KH+XPDQLWLHV�3UHVV�
$1*8(5$��3HUH���� ©(OV� RUtJHQV� GHO� FDWDODQLVPH�� 1RWHV� SHU� D� XQD� UHIOH[Lyª�� D$1*8(5$��3HUH�HW�DOLL� � ,,,� -RUQDGHV�GH�'HEDW��2UtJHQV� L�)RUPDFLyGHOV�1DFLRQDOLVPHV�D�(VSDQ\D��5HXV��(GLFLRQV�GHO�&HQWUH�GH�/HFWXUD�SS�������

 ,QFORX�UHIHUqQFLHV�TXH�DSDUHL[HQ�HQ�FLWHV�G·DOWUHV�DXWRUV�
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���� ©/
HVWLXHLJª�� D� 5,48(5�� %RUMD� GH� �GLU��+LVWzULD�� 3ROtWLFD�� 6RFLHWDW� L&XOWXUD� GHOV� 3DwVRV� &DWDODQV�� 9ROXP� ��� /D� FRQVROLGDFLy� GHO� PyQEXUJqV��%DUFHORQD��)XQGDFLy�(QFLFORSqGLD�&DWDODQD��SS���������
����E ©&DWDODQLVPH� L� LQWHJULVPHª�� D� $1*8(5$�� 3HUH� HW� DOLL� � (OFDWDODQLVPH� FRQVHUYDGRU�� *LURQD�� &HQWUH� G
(VWXGLV� +LVWzULFV� L6RFLDOV�GH�*LURQD��SS�������
$1=$/'Ô$��*ORULD���� %RUGHUODQGV�/D� )URQWHUD�� 7KH� 1HZ� 0HVWL]D�� 6DQ� )UDQFLVFR�� $ODQ/XWH�$3$2/$=$��-RVH�0LJXHO���� /HQJXD��HWQLFLGDG�\�QDFLRQDOLVPR��%DUFHORQD��$QWKURSRV�
���� ©(O� GLVFXUVR� SROtWLFR� HQ� OD� IRUPDFLyQ� GHO� �QRVRWURV�ª�� D� *$5*,$*$5&Ì$��-RVp�/XLV��FRRUG����(WQROLQJ�tVWLFD�\�DQiOLVLV�GHO�GLVFXUVR��,,6LPSRVLR�� 9,,�&RQJUHVR� GH�$QWURSRORJtD� 6RFLDO�� =DUDJR]D�� ,QVWLWXWR$UDJRQpV� GH� $QWURSRORJtD�)HGHUDFLyQ� GH� $VRFLDFLRQHV� GH$QWURSRORJtD�GHO�(VWDGR�(VSDxRO��SS���������
$3$5,&,2��0LJXHO�HW�DOLL��FRPSV����� 7H[WRV�FRQVWLWXFLRQDOHV��%DUFHORQD��6LJQR�
$33$'85$,��$UMXQ����D 0RGHUQLW\�DW�ODUJH��/RQGRQ��8QLYHUVLW\�RI�0LQQHVRWD�3UHVV�
����E ©6RYHUHLJQW\� ZLWKRXW� 7HUULWRULDOLW\�� 1RWHV� IRU� D� 3RVWQDWLRQDO*HRJUDSK\ª�� D� <$(*(5�� 3DWULFLD� �HG��7KH� *HRJUDSK\� RI� LGHQWLW\�8QLYHULVW\�RI�0LFKLJDQ�3UHVV��SS�������
$5$0%85Ô��&DUORV�(����� ©([SDQVLyQ� GH� OD� IURQWHUD� DJUDULD� \� GHPRJUiILFD� HQ� OD� VHOYD� DOWDSHUXDQDª��D�$5$0%85Ô��&DUORV��(��%('2<$�L�-��5(&+$57(��HGV�&RORQL]DFLyQ� GH� OD� $PD]RQLD�� /LPD�� &HQWUR� GH� ,QYHVWLJDFLyQ� \SURPRFLyQ�$PD]yQLFD��SS������
$5,f2��$QWRQLR���� /D�FLXGDG�ULWXDO��/D�ILHVWD�GH�ODV�IDOODV��%DUFHORQD��$QWKURSRV�
���� ©)HVWD� L� ULWXDO�� GRV� FRQFHSWHV� EjVLFVª�� D� 5HYLVWD� G·(WQRORJLD� GH&DWDOXQ\D����������
$6,:$-8��$�,����� %RUGHUODQGV� 5HVHDUFK�� D� FRPSDUDWLYH� SHUVSHFWLYH�� (O� 3DVR�� &HQWHUIRU�,QWHU�$PHULFDQ�DQG�%RUGHU�6WXGLHV�
���� �HG��$UWLILFLDO�%RXQGDULHV��/DJRV��/DJRV�8QLYHUVLW\�3UHVV�
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���� ©7KH�*OREDO�3HUVSHFWLYH�DQG�%RUGHU�0DQDJHPHQW�3ROLF\�2SWLRQVª��D$6,:$-8�$�,���HG��3DUWLRQLWHG�$IULFDQV��(WKQLF�5HODWLRQV�$FURVV$IULFD
V�,QWHUQDWLRQDO�%RXQGDULHV��1HZ�<RUN��6DLQW�0DUWLQ
V�3UHVV�SS���������
���� ©3UREOHP�6ROYLQJ�$ORQJ�$IULFDQ�%RUGHUV��7KH�1LJHULD�%HQLQ�&DVH6LQFH�����ª��D�0$57Ì1(=��2VFDU�-���HG��$FURVV�%RXQGDULHV�7UDQVERUGHU�,QWHUDFWLRQ�LQ�&RPSDUDWLYH�3HUVSHFWLYH��(O�3DVR��7H[DV:HVWHUQ�3UHVV��SS���������
���� ©%RUGHUODQGV� LQ�$IULFD��$�&RPSDUDWLYH�5HVHDUFK�3HUVSHFWLYH�:LWK3DUWLFXODU�5HIHUHQFH� WR�:HVWHUQ�(XURSHª�� D� -RXUQDO� RI�%RUGHUODQGV6WXGLHV������������
$66,(5�$1'5,(8��/RXLV���� ©/·HVSULW� GH� OD�PDLVRQ� S\UpQpHQQHª�� D� (67(%$1��$OIRQVR� L� <YHV�5HQp� )2148(51(� �FRRUGV�� � /RV� 3LULQHRV�� (VWXGLRV� GH$QWURSRORJtD� 6RFLDO� H�+LVWRULD��$FWDV� GHO� FRORTXLR� FHOHEUDGR� HQ� OD&DVD�GH�9HOi]TXH]��0DGULG��&DVD�GH�9HOiVTXH]��SS��������
$662&,$7,21�,17(56<1',&$/(�&(5'$*1(�&$3&,5���� /H�/LYUH�%ODQF�GH�O·$,&&��HWLWDW�SHU�O·$,&&�
$66,(5�$1'5,(8��/RXLV���� &RXWXPH�HW�UDSSRUWV�VRFLDX[��eWXGH�DQWKURSRORJLTXH�GHVFRPPXQDXWpV�SD\VDQQHV�GX�&DSFLU��3DULV��(GLWLRQV�GX�&156�
���� ©,QWURGXFWLRQª��D�8QH�)UDQFH�FRXWXPLqUH��3DULV��(GLWLRQV�GX�&156�SS������
$8*e��0DUF���� /RV� ´QR� OXJDUHVµ��(VSDFLRV�GHO� DQRQLPDWR��8QD� DQWURSRORJtD�GH� ODVREUHPRGHUQLGDG��%DUFHORQD��*HGLVD�
%$(55(6(1��'RQDOG�:����� ©(FRQRPLF�RYHUYLHZª��D�672''$57��(OOZ\Q��5LFKDUG�12675$1'L� :(67�� -RQDWKDQ� � %RRUGHUODQGV� 6RXUFHERRN�� $� JXLGH� WR� WKHOLWHUDWXUH� RQ� 1RUWKHUQ� 0H[LFR� DQG� WKH� $PHULFDQ� 6RXWKZHVW�1RUPDQ��8QLYHUVLW\�RI�2FNODKRPD�3UHVV��SS���������
%$,/+e��&ODXGH���� $XWUHIRLV��/HV�3\UpQpHV��7RXORXVH��(GLWLRQV�0LODQ�
%$/(17��$QGUHX���� ©8QV� HSLVRGLV� GHVFRQHJXWV� GH� OD� YLGD� GH� -�0�� %DWLVWD� L� 5RFDª�� D0XQWDQ\D��������������
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���� ©6RFLHWDW�L�IURQWHUD�D�OD�&HUGDQ\D�IUDQFHVD�GHO�VHJOH�;;��(U�GH������D����ª��D�eWXGHV�URXVVHOORQQDLVHV�������������
%$//(67(5��%DOWDVDU���� (O� QDFLRQDOLVPH� SURIqWLF� GHOV� FDWDODQV� �R� OD� SURVWLWXFLy� GH� OD5DPRQHWD���7DUUDJRQD��(O�0qGRO�
%$1.6��0DUFXV���� (WKQLFLW\��DQWKURSRORJLFDO�FRQVWUXFWLRQV��/RQGRQ��5RXWOHGJH�
%$1721��0LFKHO�L�'DYLG�6,//6���� ©$VRFLDFLRQHV� YROXQWDULDVª�� D� (QFLFORSHGLD� ,QWHUQDFLRQDO� GH� ODV&LHQFLDV�6RFLDOHV��0DGULG��$JXLODU��SS���������
%$55(5$��$QGUpV���� &DVD��KHUHQFLD�\�IDPLOLD�HQ�OD�&DWDOXxD�UXUDO��0DGULG��$OLDQ]D�
���� ©6XFHVLyQ�XQLSHUVRQDO�\�IDPLOLD�WURQFDO�HQ�&DWDOXxD�\�HO�QRUWH�GH�OD3HQtQVXOD�,EpULFD��$QiOLVLV�FRPSDUDWLYR�ª��D�&20$6�'·$5*(0,5�'RORUV� L� -HDQ� )�� 628/(7� �HGV�� �/D� )DPtOLD� DOV� 3LULQHXV�� $QGRUUD�*RYHUQ�G·$QGRUUD�
%$57+��)UHGULN���� /RV� JUXSRV� pWQLFRV� \� VXV� IURQWHUDV�� 0DGULG�� )RQGR� GH� &XOWXUD(FRQyPLFD�
���� ©%RXQGDULHV� DQG� FRQQHFWLRQVª�� D� &2+(1�� $QWKRQ\� 3�� �HG�6LJQLI\LQJ� LGHQWLWLHV�� $QWKURSRORJLFDO� SHUVSHFWLYHV� RQ� ERXQGDULHVDQG�FRQWHVWHG�YDOXHV��/RQGRQ��5RXWOHGJH��SS�������
%$572/20e��0LJXHO�$OEHUWR���� ©/D� LGHQWLGDG� UHVLGHQFLDO� HQ� 0HVRDPpULFD�� IURQWHUDV� pWQLFDV� \IURQWHUDV� FRPXQDOHV�� ,Q� PHPRULDP *XLOOHUPR� %RQILO� %DWDOODª�� D'RVVLHUV�GH�O
,7$������������
%(&$7��-RDQ���� $WOHV� GH� OD�&DWDOXQ\D�1RUG�� 3UDGD��1~PHUR� HVSHFLDO� GH� OD� UHYLVWD7HUUD�1RVWUD�
%(+$5��5XWK���� 7UDQODWHG� :RPDQ�� &URVVLQJ� WKH� %RUGHU� ZLWK� (VSHUDQ]D·V� 6WRU\�%RVWRQ��%HDFRQ�
%(&.��8OULFK���� ¢4Xp� HV� OD� JOREDOL]DFLyQ"� )DODFLDV� GHO� JOREDOLVPR�� UHVSXHVWDV� D� ODJOREDOL]DFLyQ��%DUFHORQD��3DLGyV�
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%((5��:LOOLDP�5����� 7KH� 8QH[SHFWHG� 5HEHOOLRQ�� (WKQLF� $FWLYLVP� LQ� &RQWHPSRUDU\)UDQFH��1HZ�<RUN��1HZ�<RUN�8QLYHUVLW\�3UHVV�
%(/75$1��2ULRO���� (V� $UDQHVL�� $GDSWDFLy� D� O·HQWRUQ� L� RUJDQLW]DFLy� VRFLDO� DO� 3LULQHXFHQWUDO��%DUFHORQD��3XEOLFDFLRQV�GH�OD�8QLYHUVLWDW�GH�%DUFHORQD��WHVLVGRFWRUDO�
���� ©2UJDQLW]DFLy� FRPXQDO� L� SURGXFFLy� GRPqVWLFD� D� O·$UDQ�� ����ª� D� ,&RQJUpV� G·+LVWzULD� GH� OD� )DPtOLD� DOV� 3LULQHXV�� $QGRUUD� OD� 9HOOD�&HQWUH� GH� 7UREDGD� GH� OHV� &XOWXUHV� 3LULQHQTXHV� �� &RPXQLWDW� GH7UHEDOO�GHOV�3LULQHXV��SS���������
%e1e=(7��3LHUUH�L�-HDQ�/RXLV�%/$1&+21���� &HUGDQ\D�� +LVWRLUH�� 7RXULVPH�� ,WLQpUDLUHV�� 3UDGHV�� (GLWLRQV´&RQIOHQWµ�
%(17/(<��*��&DUWHU���� ©(WKQLFLW\� DQG� SUDFWLFHª�� D� &RPSDUDWLYH� VWXGLHV� LQ� VRFLHW\� DQGKLVWRU\��������������
%(5'$+/��'DSKQH���� :KHUH�WKH�ZRUOG�HQGHG��5H�XQLILFDWLRQ�DQG�,GHQWLW\�LQ�WKH�*HUPDQ%RUGHUODQG��%HUNHOH\��8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV�
%(5*(5��6X]DQQH���� ©%UHWRQV�DQG�-DFRELQV��5HIOHFWLRQV�RQ�)UHQFK�5HJLRQDO�(WKQLFLW\ª��D(60$1��0LOWRQ� �HG�� �(WKQLF� FRQIOLFW� LQ� WKH�:HVWHUQ�ZRUOG�� ,WKDFD�&RUQHOO�8QLYHUVLW\�3UHVV��SS���������
%(5*(5��3HWHU�/��L�7KRPDV�/8&.0$11���� /D� FRQVWUXFFLy� VRFLDO� GH� OD� UHDOLWDW�� 8Q� WUDFWDW� GH� VRFLRORJLD� GHOFRQHL[HPHQW��%DUFHORQD��+HUGHU�
%(51$5'Ð��'RPqQHF�L�%HUQDW�5,(8���� ©&RQIOLFW� OLQJXLVWLTXH� HW� UHYHQGLFDWLRQV� FXOWXUHOOHV� HQ� &DWDORJQH�1RUGª��D�/HV�7HPSV�0RGHUQHV�����������������
%(67$5'��-RDQ���� ©0DQHUDV� GH� KDELWDU�� HO� SDVDGR� \� HO� SUHVHQWHª�� D� &DVD� \� IDPLOLD�3DOPD�GH�0DOORUFD��,(%�
%,//,*��0LFKDHO���� %DQDO�1DWLRQDOLVP��/RQGRQ��6DJH�
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%/$1&+21��-HDQ�/RXLV���� 3DODX� GH� &HUGDJQH�� 5HJDUGV� VXU� O
KLVWRLUH�� 3DODX� GH� &HUGDJQH�&RRSHUDWLYH�6FRODLUH�
����D (Q�&HUGDJQH«�/HV�pFROHV�GH� OD�%HOOH�eSRTXH�� 3DODX�GH�&HUGDQ\D�&RRSpUDWLYH�6FRODLUH�GH�3DODX�GH�&HUGDJQH�
����E 9LH�GH�O·$QFLHQQH�9DOOpH�G·2VVpMD��7RXORXVH��,PSUHVVLRQV�5��3HWLW�
%2',*(/��0DU\YRQQH���� ©$X�PLOLHX�GX�;;H VLqFOH��XQH�QRXYHOOH�JpQpUDWLRQ�G
DVVRFLDWLRQVª��D$*8/+21��0DXULFH�HW�0DU\YLRQQH�%2',*(/�/HV�DVVRFLDWLRQV�DXYLOODJH��/H�3DUDGRX��$FWHV�6XG��SS�������
%2**6��6DPXHO�:������>����@ ,QWHUQDWLRQDO� ERXQGDULHV�� $� VWXG\� RI� %RXQGDU\� )XQFWLRQV� DQG3UREOHPV��1HZ�<RUN��&ROXPELD�8QLYHUVLW\�3UHVV�
%2+$11$1��3DXO�L�*��'$/721���� ©0DUNHWV� LQ�$IULFD�� ,QWURGXFWLRQª�� D�'$/721��*�� �HG�� �(FRQRPLF$QWKURSRORJ\�DQG�'HYHORSPHQW��1HZ�<RUN��%DVLF�%RRNV�
%2/721��+HUEHUW�(����� 7KH� 6SDQLVK� %RUGHUODQGV�� $� &KURQLFOH� RI� ROG� )ORULGD� DQG� WKH6RXWKZHVW��1HZ�+DYHQ��<DOH�8QLYHUVLW\�3UHVV�
�����>����@ ©'HIHQVLYH� 6SDQLVK� ([SDQVLRQ� DQG� WKH� 6LJQLILFDQFH� RI� WKH%RUGHUODQGVª�� D� %$1121�� -RKQ� )�� �HG�� � %ROWRQ� DQG� WKH� 6SDQLVK%RUGHUODQGV��1RUPDQ��8QLYHUVLW\�RI�2NODKRPD�3UHVV��SS�������
%21$&+(/$��0DQXHO���� ©/DV�DVRFLDFLRQHV�YROXQWDULDV�\�VX�LQIOXHQFLD�HQ�OD�FRQILJXUDFLyQ�GHXQD�FRQYLYHQFLD�SROtWLFD�GHPRFUiWLFDª��D�&DUDFWHUHV�\� IXQFLRQHV�GHODV�DVRFLDFLRQHV�YROXQWDULDV�HQ� ODV�GHPRFUDFLDV�RFFLGHQWDOHV��1RWDVHVSHFtILFDV�VREUH�ODV�pOLWHV�DQGDOX]DV��0DGULG��0H]TXLWD��SS������
%21$/��5DLPRQ���� ©'HO� PyQ� UXUDO� DO� PyQ� XUEj� D� &DWDOXQ\Dª�� D� *,1(5�� 6�� �GLU�� /DVRFLHWDW�FDWDODQD��%DUFHORQD��,(6�
%21(7��*HUDUG���� /HV�3\UpQpHV�2ULHQWDOHV�DXWUHIRLV��/\RQ��+RUYDWK�
%2620��6HEDVWLj���� &RQHJXHP«� O·(VWDQ\� L� HO� 3DUF� 6FKLHUEHFN�� 3XLJFHUGj��$MXQWDPHQWGH�3XLJFHUGj���&RQVHOO�&RPDUFDO�GH�OD�&HUGDQ\D�
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����D ©3XLJFHUGj�� FRPHUo� L� WXULVPHª�� D� 99$$��0HPzULD� JUjILFD� GH� OHVFRPDUTXHV�JLURQLQHV��*LURQD��'LDUL�GH�*LURQD��SS���������
����E ©&HUGDQ\D�� HO� PDQj� EODQFª�� D� 99$$�� 0HPzULD� JUjILFD� GH� OHVFRPDUTXHV�JLURQLQHV��*LURQD��'LDUL�GH�*LURQD��SS���������
���� &HUGDQ\D�D�)LQDOV�GH�6HJOH��������������3XLJFHUGj��,PSUHPWD�&DGt�
%277��(OLVDEHWK���� )DPLOLD�\�UHG�VRFLDO��0DGULG��7DXUXV�
%285',(8��3LHUUH���� ¢4Xp�VLJQLILFD�KDEODU"��0DGULG��$NDO�
���� ©(VSDFLR� VRFLDO� \� SRGHU� VLPEyOLFRª�� D� � &RVDV� GLFKDV�� %DUFHORQD�*HGLVD��SS���������
���� 5D]RQHV�SUiFWLFDV��%DUFHORQD��$QDJUDPD�
%2:0$1��.LUN�6����� ©7KH� %RUGHU� DV� /RFDWRU� DQG� ,QQRYDWRU� RI� 9LFHª�� D� -RXUQDO� RI%RUGHUODQGV�6WXGLHV�����������
%5$*8/$7��-RVHS���� 9LQW� L� FLQF� DQ\V� GH� YLGD� SXLJFHUGDQHVD�� %DUFHORQD�� *UiILFDV&DVXOOHUDV�
%5$1'(6��6WDQOH\���� ©(VSDxD�FRPR�´REMHWRµ�GH�HVWXGLR�� UHIOH[LRQHV�VREUH�HO�GHVWLQR�GHODQWURSyORJR� QRUWHDPHULFDQR� HQ� (VSDxDª�� D� 35$7�� -RDQ� HW� DOLL$QWURSRORJtD� GH� ORV� 3XHEORV� GH� (VSDxD�� 0DGULG�� 7DXUXV�� SS���������
%52866(��(PPDQXHO���� /D�&HUGDJQH�)UDQoDLVH��3HUSLQ\j��,PSUHPSWD�GH�O·,QGpSHQGDQW�
%581(5��(GZDUG�0����� ©7RXULVP� LQ� WKH� %DOLQHVH� %RUGHU]RQHª�� D� /$9,(�� 6PDGDU� L� 7HG6:('(1%85*� �HGV��'LVSODFHPHQW��'LDVSRUD� DQG�*HRJUDSKLHV� RI,GHQWLWL\��'XUKDP��'XNH�8QLYHUVLW\�3UHVV��SS���������
%85*8(f2��-HV~V���� ©'HO� FRUUHJLPHQW� D� OD� FRPDUFD� GH� PXQWDQ\D�� /HV� GLYLVLRQVWHUULWRULDOV� DO� 3LULQHXª�� D� 7UHEDOOV� GH� OD� 6RFLHWDW� &DWDODQD� GH*HRJUDILD��������������L�����������
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���� /D� IRUPDFLyQ� GH� OD� GLYLVLyQ� WHUULWRULDO� GH� (VSDxD� ������������%DUFHORQD�� WHVL� GRFWRUDO� PLFURILW[DGD� Q������� 8QLYHUVLWDW� GH%DUFHORQD�
���� 'H� OD�9HJXLHULD�D� OD�3URYtQFLD��/D� IRUPDFLy�GH� OD�GLYLVLy� WHUULWRULDOFRQWHPSRUjQLD� DOV� 3DwVRV� &DWDODQV� ������������� %DUFHORQD�� 5DIDHO'DOPDX�
&$&(5(6�)(5,$��5DIDHO�HW�DOLL���� ©7UHV� ORFDOLGDGHV� IURQWHUL]DV�� 3HUFHSFLyQ� \� VLJQLILFDFLyQ� GH� ODIURQWHUDª��D�0$57Ì1�'Ì$=��(PPD��FRRUG��6LVWHPDV�GH�LGHQWLGDGHV\�VX�H[SUHVLyQ�HQ�ODV�VRFLHGDGHV� ORFDOHV��$FWDV�GHO�9,�&RQJUHVR�GH$QWURSRORJtD��7HQHULIH��)$$((�$&$��SS�������
&$,52�&$528��+HULEHUWR���� ©7HUULWRULDOLGDG�\�IURQWHUDV�GHO�HVWDGR�QDFLyQ��ODV FRQGLFLRQHV�GH�ODSROtWLFD�HQ�XQ�PXQGR�IUDJPHQWDGRª��D�3ROtWLFD�\�6RFLHGDG�����������
&$/'(5Ð1��+pFWRU�L�-RVp�'DYLG�6$/'Ì9$5��HGV����� &ULWLFLVP�LQ�WKH�%RUGHUODQGV��6WXGLHV�LQ�&KLFDQR�/LWHUDWXUH��&XOWXUHDQG�,GHRORJ\��'XUKDP��'XNH�8QLYHUVLW\�3UHVV�
&$/9(7��/RXLV�-HDQ���� ©/H�FRORQLDOLVPH� OLQJXLVWLTXH�HQ�)UDQFHª�� D� /HV�7HPSV�0RGHUQHV��������������
&$03,//2�%(66(6��;DYLHU���� /LWHUDWXUD� 3LULQHQFD� &RQWHPSRUjQLD�� XQD� $QWRORJLD�� 7UHPS�*DUVLQHX�
&$1$/��-RUGL���� ©/
HQ\RUDQoD� GHO� SDVVDW�� HO� FDUOLVPHª�� D� D� 5,48(5�� %RUMD� GH� �GLU�+LVWzULD��3ROtWLFD��6RFLHWDW�L�&XOWXUD�GHOV�3DwVRV�&DWDODQV��9ROXP����/DFRQVROLGDFLy� GHO� PyQ� EXUJqV�� %DUFHORQD�� )XQGDFLy� (QFLFORSqGLD&DWDODQD��SS���������
&$5/,6/(��6XVDQ���� ©%RXQGDULHV�LQ�)UDQFHª��D�3(//2:��'��HG��6HWWLQJ�ERXQGDULHV��7KH$QWKURSRORJ\�RI�6SDWLDO�DQG�6RFLDO�2UJDQL]DWLRQ��:HVWSRUW��%HUJRQ	�+DUYH\��SS�������
&$6$66$6��-RUGL���� ©'HVFHQWUDOL]DFLyQ�\�UHJLRQDOLVPR�DQWH� OD�FRQVROLGDFLyQ�GHO�(VWDGROLEHUDO�HQ�(VSDxDª��D�'·$85,$��(OLR�²�-RUGL�&$6$66$6��FRRUGV���(O(VWDGR� PRGHUQR� HQ� ,WDOLD� \� (VSDxD�� SS���������� %DUFHORQD�8QLYHUVLWDW�GH�%DUFHORQD�



���

&$6$66$6��/OXtV���� ©/D�XUEDQLW]DFLy�GHO�PyQ�UXUDO�D�&DWDOXQ\Dª��D�/··$YHQo ����������
&$67(//Ð��5DIDHO���� ©$OJXQHV� KLSzWHVLV� VREUH� HOV� QDFLRQDOLVPHV� GHOV� YDOHQFLDQVª�� D'LjOHJV����������
���� ©/HV�SRVLFLRQV�QDFLRQDOV�DO�3DtV�9DOHQFLj�L�&DWDOXQ\D��GLIHUqQFLHV�HQOD�FRPSRVLFLy�GH�OD�GHILQLFLy�QDFLRQDO�GH�OD�UHDOLWDWª��D�4XDGHUQV�GH&LqQFLHV�6RFLDOV����
&$67(//6��0DQXHO����D ©/D�XQLILFDFLyQ�GH�(XURSD��JOREDOL]DFLyQ��LGHQWLGDG�\�(VWDGR�UHGª�D/D� HUD� GH� OD� LQIRUPDFLyQ�� 9RO���� )LQ� GH�0LOHQLR�� 0DGULG�� $OLDQ]D�SS���������
����E /D�HUD�GH� OD� LQIRUPDFLyQ��9RO����(O�SRGHU�GH� OD� LGHQWLGDG��0DGULG�$OLDQ]D�
����F /D�HUD�GH�OD�LQIRUPDFLyQ��9RO����/D�VRFLHGDG�UHG��0DGULG��$OLDQ]D�
&$9$,//e6��+HQUL����>����@ ©8QH� )pGpUDWLRQ� S\UpQpHQQH� VRXV� O·$QFLHQ� 5pJLPH�� /HV� WUDLWpV� GHOLHV� HW� SDVVHULHVª�� D� 99$$�� � /LHV� HW� SDVVHULHV� GDQV� OHV� 3\UpQpHV�7DUEHV��6RFLpWp�G·eWXGHV�GHV�6HSW�9DOOpHV�
&(57($8��0LFKHO�GH���� 7KH� 3UDFWLFH� RU� (YHU\GD\� /LIH�� %HUNHOH\�� 8QLYHUVLW\� RI� &DOLIRUQLD3UHVV�
���� /·LQYHQWLRQ�GX�TXRWLGLHQ��,��$UWV�GH�IDLUH��3DULV��*DOOLPDUG�
&/$5$��-RVHS���� ©4XDQ� OD� IURQWHUD� HUD� DEDQV� GH� OD� IURQWHUD� L� FDOLD� XQ� VDOFRQGXLWHVSHFLDOª�� D� 7HPSV� GH� SRVWJXHUUD�� (VWXGLV� VREUH� OHV� FRPDUTXHVJLURQLQHV� ������������� *LURQD�� &HUFOH� G·(VWXGLV� +LVWzULFV� L� 6RFLDOV�SS���������
&2+(1��$QWKRQ\�3�����D ©%HORQJLQJ�� WKH� H[SHULHQFH� RI� FXOWXUHª�� LQ� �HG��%HORQJLQJ�� ,GHQWLW\DQG� VRFLDO� RUJDQL]DWLRQ� LQ� %ULWLVK� UXUDO� FXOWXUHV�� 0DQFKHVWHU�0DQFKHVWHU�8QLYHUVLW\�3UHVV��SS������
����E ©$� VHQVH� RI� WLPH�� D� VHQVH� RI� SODFH�� WKH� PHDQLQJ� RI� FORVH� VRFLDODVVRFLDWLRQ� LQ� :KDOVD\�� 6KHWODQGª�� D� �HG�� %HORQJLQJ�� ,GHQWLW\� DQGVRFLDO�RUJDQL]DWLRQ�LQ�%ULWLVK�UXUDO�FXOWXUHV��0DQFKHVWHU��0DQFKHVWHU8QLYHUVLW\�3UHVV��SS�������



���

���� 7KH�V\PEROLF�FRQVWUXFWLRQ�RI�FRPPXQLW\��/RQGRQ��5RXWOHGJH�
���� ©&XOWXUH�� LGHQWLW\� DQG� WKH� FRQFHSW� RI� ERXQGDU\ª�� D� 5HYLVWD� GH$QWURSRORJtD�6RFLDO����������
���� ©3HULSKHUDO�YLVLRQ��1DWLRQDOLVP��QDWLRQDO� LGHQWLW\�DQG� WKH�REMHFWLYHFRUUHODWLYH� LQ� 6FRWODQGª�� D�&2+(1��$�3�� �HG��6LJQLI\LQJ� LGHQWLWLHV�$QWKURSRORJLFDO� SHUVSHFWLYHV� RQ� ERXQGDULHV� DQG� FRQWHVWHG� YDOXHV�/RQGRQ��5RXWOHGJH��SS���������
&2/(��-RKQ�:��L�(ULF�5��:2/)���� 7KH� +LGGHQ� )URQWLHU�� (FRORJ\� DQG� (WKQLFLW\� LQ� DQ� $OSLQH� 9DOOH\�1HZ�<RUN��$FDGHPLF�3UHVV�
&2/(0$1��-DPHV�6����� ©6RFLDO� &DSLWDO� LQ� WKH� &UHDWLRQ� RI� +XPDQ� &DSLWDOª�� D� $PHULFDQ-RXUQDO�RI�6RFLRORJ\������������
&2//,16��/\QGKXUVW���� ©7KH�'\QDPLFV�RI�5HJLRQDO�,GHQWLW\�LQ�D�)URQWLHU�5HJLRQ��7KH�&DVHRI�$OVDFHª��D�-RXUQDO�RI�%RUGHUODQGV�6WXGLHV����������
&20$/$'$��$QJHO���� ©/D�IURQWHUD�SLUHQDLFD�HQ�HO�VLJOR�;,;ª��D�+LVWRULD�\�YLGD ���������
&20$6�'·$5*(0,5��'RORUV���� ©6LVWHPD�G·KHUqQFLD�L�HVWUDWLILFDFLy�VRFLDO��OHV�HVWUDWqJLHV�KHUHGLWjULHVHQ�HO�3LULQHX�$UDJRQqVª��D�4XDGHUQV�GH�O·,&$ ��������
���� ©9LGD�SULYDGD�L�UHODFLRQV�VRFLDOV��OD�FRQGLFLy�GH�OHV�GRQHV�HQ�HO�PyQUXUDOª��D� �99$$��/D�'RQD�HQ�HO�PyQ�UXUDO��6LWXDFLy� L�3HUVSHFWLYHV�/OHLGD��������GH�VHWHPEUH�GH�������SS�������
����D ©/DV�H[SORWDFLRQHV�JDQDGHUDV�IDPLOLDUHV�HQ�HO�SURFHVR�GH�LQWHJUDFLyQFDSLWDOLVWDª��D�38-$'$6��-RDQ�-RVHS�L�'RORUV�&20$6�'·$5*(0,5�(VWXGLRV�GH�$QWURSRORJLD�6RFLDO�HQ�HO�3LULQHR�$UDJRQpV��=DUDJR]D�'LSXWDFLyQ�*HQHUDO�GH�$UDJyQ��SS�������
����E ©/D� FDVD� \� HO� FDPELR� HFRQyPLFRª�� 38-$'$6�� -RDQ� -RVHS� L� 'RORUV&20$6�'·$5*(0,5�(VWXGLRV�GH�$QWURSRORJLD�6RFLDO�HQ�HO�3LULQHR$UDJRQpV��=DUDJR]D��'LSXWDFLyQ�*HQHUDO�GH�$UDJyQ��SS�������
����F ©&DVD� \� FRPXQLGDG�� ,GHDOHV� FXOWXUDOHV� \� UHSURGXFFLyQ� VRFLDOª�� D38-$'$6�� -RDQ� -RVHS� L� 'RORUV� &20$6�'·$5*(0,5�(VWXGLRV� GH$QWURSRORJLD� 6RFLDO� HQ� HO� 3LULQHR�$UDJRQpV�� =DUDJR]D�� 'LSXWDFLyQ*HQHUDO�GH�$UDJyQ��SS���������



���

����D ©)DPLOLD�� KHUHQFLD� \� GHUHFKR� FRQVXHWXGLQDULRª�� D� &20$6'·$5*(0,5�� 'RORUV� �FRRUG�� � )DPLOLD�� KHUHQFLD� \� GHUHFKRFRQVXHWXGLQDULR�� =DUDJR]D�� 9,,� &RQJUHVR� GH� $QWURSRORJtD� 6RFLDO�SS�������
����E 7UDEDMR�� JpQHUR� \� FXOWXUD�� /D� FRQVWUXFFLyQ� GH� GHVLJXDOGDGHV� HQWUHKRPEUHV�\�PXMHUHV��%DUFHORQD��,FjULD�
���� $QWURSRORJtD�HFRQyPLFD��%DUFHORQD��$ULHO�
HQ�SUHPVD $QGRUUD��XQD�HFRQRPLD�GH�IURQWHUD��/OHLGD��3DJqV�
&20$6�'·$5*(0,5��'RORUV�L�-HV~V�&2175(5$6���� ©(O�SURFHVR�GH�FDPELR�VRFLDOª��D�$JULFXOWXUD�\�6RFLHGDG����������
&20$6�'·$5*(0,5��'RORUV�L�-RDQ�-RVHS�38-$'$6���� ©(OHPHQWRV� SDUD� XQ� PRGHOR� GHO� SURFHVR� GHXUEDQL]DFLyQ�GHVUXUDOL]DFLyQ�HQ�HO�$OWR�$UDJyQª�D�(WKQLFD����������
���� $ODGUDGDV� \� *�HOODV�� 7UDEDMR�� VRFLHGDG� \� FXOWXUD� HQ� HO� 3LULQHR$UDJRQpV��%DUFHORQD��$QWKURSRV�
����D ©,GHQWLGDG� FDWDODQD� \� VtPERORV� FXOWXUDOHVª�� D� 35$7�� -RDQ� HW� DOLL$QWURSRORJtD� GH� ORV� 3XHEORV� GH� (VSDxD�� 0DGULG�� 7DXUXV�� SS���������
����E ©)DPLOLDV� PLJUDQWHV�� 5HSURGXFFLyQ� GH� OD� LGHQWLGDG� \� GHOVHQWLPLHQWR�GH�SHUWHQHQFLDª��D�3DSHUV��5HYLVWD�GH�6RFLRORJLD�����������
����D ©/D� FDVD� \� HO� FDPELR� HFRQyPLFRª�� D� 38-$'$6�� -RDQ� -�� L� 'RORUV&20$6�'·$5*(0,5��(VWXGLRV�GH�$QWURSRORJtD�6RFLDO�HQ�HO�3LULQHR$UDJRQpV��=DUDJR]D��'LSXWDFLyQ�*HQHUDO�GH�$UDJyQ�
����E (VWXGLRV�GH�$QWURSRORJtD�6RFLDO�HQ�HO�3LULQHR�$UDJRQpV��=DUDJR]D�'LSXWDFLyQ�*HQHUDO�GH�$UDJyQ�
���� $QGRUUD��XQ�SDtV�GH�IURQWHUD��%DUFHORQD��$OWD�)XOOD�
&20$6�'·$5*(0,5��'RORUV�HW�DOLL���� ©(PLJUDFLyQ�� HWQLFLGDG� \� UHGHV� GH� SDUHQWHVFR� HQ� XQ� EDUULR� GH7DUUDJRQDª�� &8&Ð�� -RVHSD� L� -RDQ� -RVHS� 38-$'$6� �FRRUG��,GHQWLGDGHV� FROHFWLYDV�� (WQLFLGDG� \� VRFLDELOLGDG� HQ� OD� 3HQtQVXOD,EpULFD��9DOHQFLD��*HQHUDOLWDW�9DOHQFLDQD��SS���������
&21125��:DONHU���� ©(XURSHRV�\�QDFLRQDOLVWDVª��D�5HYLVWD�GH�2FFLGHQWH������������



���

���� (WQRQDFLRQDOLVPR��0DGULG��7UDPD�HGLWRULDO�
&2175(5$6��-HV~V���� ©/RV� JUXSRV� GRPpVWLFRV�� HVWUDWHJLDV� GH� SURGXFFLyQ� \UHSURGXFFLyQª�D��35$7�HW�DOLL���FRPS���$QWURSRORJtD�GH�ORV�3XHEORVGH�(VSDxD��0DGULG�7DXUXV��SS���������
&219(56,��'DQLHOH���� 7KH� EDVTXHV�� WKH� FDWDODQV� DQG� 6SDLQ�� $OWHUQDWLYH� URXWHV� WRQDWLRQDOLVW�PRELOLVDWLRQ��5HQR��8QLYHUVLW\�RI�1HYDGD�3UHVV�
&2520,1(6��-RDQ���� 'LFFLRQDUL� HWLPROzJLF� L� FRPSOHPHQWDUL� GH� OD� OOHQJXD� FDWDODQD�%DUFHORQD��&XULDO�
&8&Ð��-RVHSD���� ©$VRFLDFLRQHV�\�FXDGULOODV��XQ�SULPHU�DYDQFH�DO�DQiOLVLV�GH�ODVRFLDELOLGDG�IRUPDO�YDOHQFLDQDª��D�&8&Ð��-RVHSD�L�-RDQ�-RVHS38-$'$6��FRRUG����,GHQWLGDGHV�FROHFWLYDV��(WQLFLGDG�\�VRFLDELOLGDGHQ�OD�3HQtQVXOD�,EpULFD��9DOHQFLD��*HQHUDOLWDW�9DOHQFLDQD��SS���������
���� (O�TXRWLGLj�LJQRUDW��/D�WUDPD�DVVRFLDWLYD�YDOHQFLDQD��9DOqQFLD�(GLFLRQV�$OIRQV�HO�0DJQjQLP�
���� /D�$PLVWDG��3HUVSHFWLYD�DQWURSROyJLFD��%DUFHORQD��,FDULD�
����D ©$PLJRV�\�YHFLQRV��+DFLD�XQD�DQWURSRORJtD�GH�OD�DPLVWDGª��D�35$7�-RDQ� L�QJHO�0$57Ì1(=� �HGV��(QVD\RV�GH�$QWURSRORJtD�&XOWXUDO�+RPHQDMH�D�&ODXGLR�(VWHYD�)DEUHJDW��%DUFHORQD��$ULHO��SS���������
����E ©/RV� MRUQDOHURV� \� HO� PROW� KRQRUDEOH �VREUH� UHGHV� LQIRUPDOHV� \HTXLSRV� GH� WUDEDMRª�� D� &2175(5$6�� -HV~V� �FRRUG�� 5HFLSURFLGDG�FRRSHUDFLyQ� \� RUJDQL]DFLyQ� FRPXQDO�� 'HVGH� &RVWD� KDVWD� QXHVWURVGtDV� $FWDV�GHO�9,,�&RQJUHVR�GH�$QWURSRORJtD�6RFLDO��Y�,9��=DUDJR]D�)$$((�L�,$$��SS��������
&8,6(1,(5��-HDQ���� ©&XOWXUD�SRSXODU�\�FDPELR�VRFLDOª��D�$U[LXV�GH�6RFLRORJLD����������
'·$1721,2��:LOOLDP�9��L�:LOOLDP�+��)250���� ,QIOXHQFLHV� LQ� WZR� ERUGHU� FLWLHV�� $� 6WXG\� LQ� &RPPXQLW\� 'HFLVLRQ0DNLQJ��8QLYHUVLW\�RI�1RWUH�'DPH�3UHVV�
'(�/$�*5$1-$��-RVp�/XLV���� ©/RV�RUtJHQHV�GHO�QDFLRQDOLVPR�YDVFRª��D�$1*8(5$��3HUH�HW�DOLL��,,,-RUQDGHV� GH� 'HEDW�� 2UtJHQV� L� )RUPDFLy� GHOV� 1DFLRQDOLVPHV� D(VSDQ\D��5HXV��(GLFLRQV�GHO�&HQWUH�GH�/HFWXUD��SS���������



���

'(�/$�3$57(�&$12��,VDEHO���� ©/HV�IURQWHUHV�GH�OD�IURQWHUD�DQGRUUDQD��/D�FRQVWUXFFLy�VRFLDO�GH�OHVLGHQWLWDWVª�� D� 38-$/�� &LQWD� �FRRUG�� $WOHV� FDUWRJUjILF� GH� OHV� 9DOOVG·$QGRUUD� ������������� $QGRUUD�� 0LQLVWHUL� G·,QG~VWULD� L� 7XULVPH�*RYHUQ�G·$QGRUUD��SS���������
'(�/$�35$'(//(��3LHUUH�*HRXIIUH���� /D�IURQWLqUH��eWXGH�GH�GURLW�LQWHUQDWLRQDO��3DUtV�
'(/*$'2��0DQXHO���� (O�DQLPDO�S~EOLFR��%DUFHORQD��$QDJUDPD�
'(6&+(0$((.(5��-DFTXHV���� /D�IURQWLqUH�3\UHQHHQQH�GH�O·RFHDQ�j�O·$UDJRQ��3DUtV��8QLYHUVLWp�GH3DUtV��7HVL�,QqGLWD��
',//0$1��&��'DQLHO���� ©%RUGHU� 8UEDQL]DWLRQª�� D� 672''$57�� (OOZ\Q�� 5LFKDUG12675$1'�L�:(67��-RQDWKDQ��%RRUGHUODQGV�6RXUFHERRN��$�JXLGHWR�WKH� OLWHUDWXUH�RQ�1RUWKHUQ�0H[LFR�DQG�WKH�$PHULFDQ�6RXWKZHVW�1RUPDQ��8QLYHUVLW\�RI�2FNODKRPD�3UHVV��SS���������
'211$1��+DVWLQJV���� ©6KRSSLQJ� DQG� VHFWDULDQLVP� DW� WKH� ,ULVK� ERUGHUª�� D� 5g6/(5�0LFKDHO� L� 7RELDV� :(1'/� �HGV�� )URQWLHUV� DQG� %RUGHUODQGV�$QWKURSRORJLFDO�3HUVSHFWLYHV��)UDQNIXUW��3HWHU�/DQJ��SS���������
'211$1��+DVWLQJV�DQG�7KRPDV�0��:,/621���� %RUGHUV��)URQWLHUV�RI�LGHQWLW\��1DWLRQ�DQG�6WDWH��2[IRUG��%HUJ�
'28*/$6��0DU\���� 3XUH]D�\�SHOLJUR��8Q�DQiOLVLV�GH� ORV� FRQFHSWRV�GH� FRQWDPLQDFLyQ�\WDE~��0DGULG��6LJOR�;;,�
'28*/$66��:LOOLDP�$����� (FKDODU� \� 0XUpODJD�� 2SRUWXQLGDG� \� H[RGR� UXUDO� HQ� GRV� DOGHDVYDVFDV��'RQRVWLD��$XxDPHQGL�
���� ©0XFKDFKDV� GH� VHUYLFLR� \� SDVWRUHV�� HPLJUDFLyQ� \� FRQWLQXLGDG� HQXQD� DOGHD� YDVFDª�� D�'28*/$66��:LOOLDP�$�� L� -RVHSK� %�� $&(9(6/RV� DVSHFWRV� FDPELDQWHV� GH� OD� (VSDxD� UXUDO�� %DUFHORQD�� %DUUDO�SS��������
���� ©,QIOXHQFLDV�IURQWHUL]DV�HQ�XQ�SXHEOR�1DYDUURª��D�(WKQLFD�����������
���� ©/DV�IURQWHUDV��PXURV�R�SXHQWHVª��D�+LVWRULD�\�)XHQWH�2UDO ��������



���

���� ©$�ZHVWHUQ�SHUVSHFWLYH�RQ�DQ�HDVWHUQ�LQWHUSUWDWLRQ�RI�ZKHUH�QRUWKPHHWV�VRXWK��3\UHQHDQ�ERUGHUODQG�FXOWXUHVª�D�:,/621��7KRPDV�0�DQG�+DVWLQJV�'211$1��%RUGHU�,GHQWLWLHV��1DWLRQ�DQG�VWDWH�DWLQWHUQDWLRQDO�IURQWLHUV��&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV�SS�������
���� ©)URQWHUDV�� OD� FRQILJXUDFLyQ� GH� ORV�PDSDV�PHQWDOHV� \� ItVLFRV� HQ� HO3LULQHRª� D� 38-$'$6�� -RDQ� -��� (PPD�0$57Ì1� \� 3$,6�'(�%5,72�-RDTXtQ� �FRRUG�� �*OREDOL]DFLyQ��)URQWHUDV�&XOWXUDOHV�\�&LXGDGDQtD�$FWDV�GHO�9,,,� &RQJUHVR� GH�$QWURSRORJtD�� 6LPSRVLR� ,�� 6DQWLDJR� GH&RPSRVWHOD��)$$((�$*$��SS��������
'28*/$66��:LOOLDP�$��L�-RVHSK�%��$&(9(6���� /RV�DVSHFWRV�FDPELDQWHV�GH�OD�(VSDxD�UXUDO��%DUFHORQD��%DUUDO�
'28*/$66��:LOOLDP�$���6WDQIRUG�0��/<0$1�L�=8/$,.$��-RVHED���� 0LJUDFLRQ�� (WQLFLGDG� \� (WQRQDFLRQDOLVPR�� %LOEDR�� 8QLYHUVLGDG� GHO3DtV�9DVFR�
'5,(66(1��+HQN���� ©0DOH�VRFLDELOLW\�DQG� ULWXDOV�RI�PDVFXOLQLW\� LQ�5XUDO�$QGDOXVLDª�� D$QWKURSRORJLFDO�4XDUWHUO\�������������
���� 2Q� WKH� 6SDQLVK�0RURFFDQ� )URQWLHU��$� 6WXG\� LQ� 5LWXDO�� 3RZHU� DQG(WKQLFLW\��2[IRUG��%HUJ�
���� ©7KH�
QHZ�LPPLJUDWLRQ
�DQG�WKH�WUDQVIRUPDWLRQ�RI�WKH�(XURSHDQ�$IULFDQ�IURQWLHUª��D�:,/621��7KRPDV�0��DQG�+DVWLQJV�'211$1�%RUGHU�,GHQWLWLHV��1DWLRQ�DQG�VWDWH�DW�LQWHUQDWLRQDO�IURQWLHUV�&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV��SS��������
���� ©6PXJJOLQJ�DV�D�ERUGHU�ZD\�RI�OLIH��$�0HGLWHUUDQLDQ�FDVHª��D5g6/(5��0LFKDHO�L�7RELDV�:(1'/��HGV��)URQWLHUV�DQG�%RUGHUODQGV�$QWKURSRORJLFDO�3HUVSHFWLYHV��)UDQNIXUW��3HWHU�/DQJ��SS���������
'838<��)UDQoRLV���� ©7KH�SROLWLFR�DGPLQLVWUDWLYH�V\VWHP�RI�WKH�'pSDUWHPHQW�LQ�)UDQFHª�D� 0e1<�� <YHV� DQG� 9LQFHQW� :5,*+7� �HGV�� � &HQWUH�3HULSKHU\5HODWLRQV� LQ� :HVWHUQ� (XURSH�� /RQGRQ�� *HRUJH� $OOHQ� 	� 8QZLQ�SS��������
(/,$6��1RUEHUW���� /D�VRFLHGDG�GH�ORV�LQGLYLGXRV��%DUFHORQD��3HQtQVXOD�
(5,.6(1��7KRPDV�+\OODQG���� (WKQLFLW\�DQG�QDWLRQDOLVP��/RQGRQ��3OXWR�3UHVV�



���

(6&$/(5$��-DYLHU���� 6RFLDELOLGDG� \� DVRFLDFLRQLVPR� HQ� HO� $OMDUDIH� 6HYLOODQR�� (VWXGLR� GH$QWURSRORJtD�6RFLDO� 6HYLOOD��7HVL�'RFWRUDO�OOHJLGD�D�OD�8QLYHUVLGDG�GH6HYLOOD�L�GLULJLGD�SHU�,VLGRUR�0RUHQR�
���� ©6RFLDELOLGDG�\�UHODFLRQHV�GH�SRGHUª��D�.DLURV� ���DUWLFOH�FRQVXOWDWYLD�ZHE�
(675$'$��)HUUDQ���� ©'H�SDJHVD�D�FDVDGD�DPE�XQ�SDJqV��(O�URO�GH�OD�GRQD�HQ�OHV�UHODFLRQVGLQV�OD�FDVD�DO�3OD�G·8UJHOOª��D� �52,*e��;DYLHU��FRRUG�� �3HUVSHFWLYDVHQ� HO� HVWXGLR� GHO� SDUHQWHVFR� \� OD� IDPLOLD�� 7HQHULIH�� 9,� &RQJUHVR� GH$QWURSRORJtD�
���� ©/D�FDVD�DO�3OD�G
8UJHOO�7UDQVIRUPDFLRQV�HFRQzPLTXHV�L�FDQYLV�HQ�HOVPRGHOV� IDPLOLDUVª�� D� � 321&(�� 6DQWL� L� /ORUHQo� )(55(5)DPtOLD� L� FDQYL� VRFLDO� D� OD� &DWDOXQ\D� FRQWHPSRUjQLD� 9LF�� (XPR(GLWRULDO�
(675$'$��)HUUDQ��;DYLHU�52,*e�L%(/75$1��2ULRO���� (QWUH� O·DPRU� L� O·LQWHUqV�� (O� SURFpV� PDWULPRQLDO� D� OD� 9DOO� G·$UDQ�7UHPS��*DUVLQHX�
(9$16�35,7&+$5'��(GZDUG�(����� /RV�1XHU��%DUFHORQD��$QDJUDPD�
)$:&(77��&KDUOHV�%����� )URQWLHUV��D�6WXG\�LQ�3ROLWLFDO�*HRJUDSK\��2[IRUG��&ODUHQGRQ�3UHVV�
)(%95(��/XFLHQ���� ©)URQWLqUH��OH�PRW�HW�OD�QRWLRQª��D�5HYXH�GH�6\QWKHVH�����������
)(,;$��&DUOHV���� /D� &LXGDG� HQ� OD� $QWURSRORJtD� 0H[LFDQD�� /OHLGD�� 8QLYHUVLWDW� GH/OHLGD�
)(,;$��&DUOHV�L�-RDQ�3$//$5Ë6���� ©%RvWHV�� FOXEV� L� UDYHV��PHWDPRUIRVLV� GH� OD� IHVWD� MXYHQLOª�� D�5HYLVWDG
(WQRORJLD�GH�&DWDOXQ\D������������
)(/'��6WHYHQ�L�.HLWK�+��%$662���� ©,QWURGXFWLRQª�� D� 6HQVHV� RI� SODFH�� 6DQWD� )H�� 6FKRRO� RI� $PHULFDQ5HVHDUFK�



���

)(51É1'(=�'(�&$6$'(9$17(�520$1,��&DUORV���� /D� FRRSHUDFLyQ� WUDQVIURQWHUL]D� HQ� HO� 3LULQHR�� VX� JHVWLyQ� SRU� ODV&RPXQLGDGHV� $XWyQRPDV�� %LOEDR�� ,QVWLWXWR� 9DVFR� GH$GPLQLVWUDFLyQ�3~EOLFD�
)(51É1'(=�.(//<��0DUtD�3DWULFLD���� ©7KH� 86�0H[LFR� ERUGHU�� 5HFHQW� 3XEOLFDWLRQV� DQG� WKH� 6WDWH� RI&XUUHQW� 5HVHDUFKª�� D� /DWLQ� $PHULFDQ� 5HVHDUFK� 5HYLHZ� ��������������
)/$48(5��/OXtV���� ©¢3ULYDWL]DFLyQ� R� GHVSULYDWL]DFLyQ"� &RQWULEXFLRQHV� UHFLHQWHV� D� ODVRFLRORJtD� GH� OD� IDPLOLDª�� D� 3DSHUV�� 5HYLVWD� GH� 6RFLRORJtD�QXP������������
)/<11��'RQQD�.����� ©µ:H� DUH� WKH� ERUGHUµ�� LGHQWLW\�� H[FKDQJH�� DQG� WKH� VWDWH� DORQJ� WKH%pQLQ�1LJHULD�ERUGHUª��D�$PHULFDQ�(WKQRORJLVW����������������
)217$1$��-RVHS���� (XURSD�DQWH�HO�HVSHMR��%DUFHORQD��&UtWLFD�
)257,(5��'DYLG�+����� ©%UHWRQ� QDWLRQDOLVP� DQG� PRGHUQ� )UDQFH�� WKH� SHUPDQHQWUHYROXWLRQª�� LQ� 3,�681<(5�� 2ULRO� �HG��� 7KH� OLPLWV� RI� LQWHJUDWLRQ�HWKQLFLW\� DQG� QDWLRQDOLVP� LQ� PRGHUQ� (XURSH�� $PKHUVW�0DVVDFKXVVHWV�� 'HSDUWDPHQW� RI� $QWKURSRORJ\� 5HVHDUFK� 5HSRUWV�QXP�����SS��������
���� ©%ULWWDQ\���%UHL]�$WDRª��D�)267(5��&KDUOHV�5���HG���1DWLRQV�ZLWKRXWD� VWDWH�� (WKQLF�0LQRULWLHV� LQ�:HVWHUQ� (XURSH�� 1HZ� <RUN�� 3UDHJHU�SS���������
)267(5��5REHUW�-����� ©0DNLQJ�QDWLRQDO�FXOWXUHV�LQ�WKH�JOREDO�HFXPHQHª��D�$QQXDO�5HYLHZRI�$QWKURSRORJ\�������������
)5$17=��-RH�%����� ©7KH�%RUGHUODQGV��,GHDV�RQ�D�/HDIOHVV�/DQGVFDSHª��D�5266��6WDQOH\5�� �HG��� 9LHZV� DFURVV� WKH� ERUGHU�� 7KH� 8QLWHG� 6WDWHV� DQG� 0H[LFR�$OEXUTXHUTXH��8QLYHUVLW\�RI�1HZ�0H[LFR�3UHVV��SS�������
)5(1$<��(WLHQQH���� ©/D� )URQWLHUH� GDQV� OHV� 3\UHQHHV�2ULHQWDOHV� SHQGDQW� OD� SUHPLqUHJXHUUH�PRQGLDOHª��D�%XOOHWLQ�&HQWUH�GH�5HFKHUFKH�VXU�OHV�SUREOHPHVGH�OD�)URQWLqUH����������



���

)5,('0$1��-RQDWKDQ���� ©%HLQJ� LQ� WKH� :RUOG�� *OREDOL]DWLRQ� DQG� /RFDOL]DWLRQª�� D� 7KHRU\�&XOWXUH�DQG�6RFLHW\������������)867(5��-RDQ���� 3DQIOHWV�SROtWLFV��%DUFHORQD��(PS~ULHV�
*$5&Ì$�&$1&/,1,��1pVWRU���� ©1RWLFLDV� UHFLHQWHV�VREUH� OD�KLEULGDFLyQª�� D�(QFRQWUR�´$UWH� ODWLQDµ�8QLYHUVLGDGH�)HGHUDO�GR�5LR�GH�-DQHLUR��7H[W�REWLQJXW�YLD� LQWHUQHW�GH�OD�SjJLQD�KWWS���DFG�XIUM�EU�SDFF�DUWHODWLQD�QHVWRU�KWPO
*$55,*$��5RVD�0����� ©(QWUH�OD�WUDGLFLy�L�OD�LQQRYDFLy��&DQ�&DUERQHOO�GH�*RUJXMDª��D�2Q]q4XDGHUQ� G·,QIRUPDFLy� 0XQLFLSDO�� /OtYLD�� $MXQWDPHQW� GH� /OtYLD�SS�������
*$<�'(�0217(//��5DIDHO���� /D�&HUGDQ\D��%DUFHORQD��6HOHFWD�
*(//1(5��(UQHVW���� 1DFLRQHV�\�QDFLRQDOLVPR��0DGULG��$OLDQ]D�
���� &XOWXUD�LGHQWLGDG�\�SROLWLFD��(O�QDFLRQDOLVPR�\�ORV�QXHYRV�FDPELRVVRFLDOHV��%DUFHORQD��*HGLVD�
*(1(5$/,7$7�'(�&$7$/81<$��,QVWLWXW�G·(VWDGtVWLFD�GH�&DWDOXQ\D���� (VWDGtVWLFD�FRPDUFDO�L�PXQLFLSDO������*,''(16��$QWKRQ\���� ©7LPH�� VSDFH� DQG� UHJLRQDOLVDWLRQª� D� *5(*25<�� 'HUHN� DQG� -RKQ855<� �HGV�� � 6RFLDO� 5HODWLRQV� DQG� 6SDWLDO� 6WUXFWXUHV�� 1HZ� <RUN�6DLQW�0DUWLQ
V�3UHVV��SS���������
���� &RQVHFXHQFLDV�GH�OD�PRGHUQLGDG��0DGULG��$OLDQ]D�
���� 0RGHUQLGDG�H�LGHQWLGDG�GHO�\R��%DUFHORQD��3HQtQVXOD�
*,/025(��'DYLG���� ©7KH� UROH� RI� WKH� EDU� LQ� DQGDOXVLDQ� UXUDO� VRFLHW\�� REVHUYDWLRQV� RQSROLWLFDO� FXOWXUH� XQGHU� )UDQFRª�� D� -RXUQDO� RI� $QWKURSRORJLFDOUHVHDUFK����������������
*2''$5'��9LFWRULD�$���-RVHS�5��//2%(5$�DQG�&ULV�6+25(���� ©,QWURGXFWLRQ��7KH�$QWKURSRORJ\�RI�(XURSHª��D�*2''$5'��9���-�5�//2%(5$�L�&��6+25(��HGV����7KH�$QWKURSRORJ\�RI�(XURSH��2[IRUG�%HUJ��SS������
*2'(/,(5��0DXULFH���� /R�LGHDO�\�OR�PDWHULDO��0DGULG��7DXUXV�



���

*Ð0(=�,%Éf(=��'DQLHO�$����� 7KH� :HVWHUQ� 3\UHQHHV�� 'LIIHUHQWLDO� HYROXWLRQ� RI� WKH� IUHQFK� DQGVSDQLVK�ERUGHUODQG��2[IRUG��&ODUHQGRQ�3UHVV�
*255Ì$��$QWRQLR�-HV~V���� ©/H� SKHQRPHQH� ´IURQWLqUHµ� HW� OD� GHVLQWHJUDWLRQ� VSDWLDOH� GDQV� OHV3\UpQpHVª�� D� %581(7�� 0LFKHO� HW� DOLL� 3D\V� 3\UpQpHQV� HW� 3RXYRLUV&HQWUDX[��;9,H�;;HV����7RXORXVH��$VVRFLDWLRQ�GHV�$PLV�GHV�$UFKLYHVGH�O·$ULHJH���&RQVHOO�*pQpUDO�GH�O·$ULqJH��Y�,�SS���������
*5((1)(/'��/LDK���� 1DFLRQDOLVPH�L�PRGHUQLWDW��9DOqQFLD��$IHUV�
*8,%(51$8��0RQWVHUUDW���� 1DFLRQDOLVPHV�� /·(VWDW� QDFLy� L� HO� QDFLRQDOLVPH� DO� VHJOH� ;;�%DUFHORQD��3URD�
*837$��$NKLO�L�-DPHV�)(5*8621���� ©%H\RQG�´FXWXUHµ��6SDFH��,GHQWLW\�DQG�WKH�3ROLWLFV�RI�'LIIHUHQFHª��D&XOWXUDO�$QWKURSRORJ\������������
*87,(55(=��'DYLG��HG����� %HWZHHQ� WZR� ZRUOGV�� 0H[LFDQ� ,PPLJUDQWV� LQ� WKH� 8QLWHG� 6WDWHV�:LOOPLQJWRQ��6FKRODUO\�5HVRXUFHV�,QF�
+$//��(GZDUG�7����� ©$� V\VWHP� IRU� WKH� QRWDWLRQ� RI� SUR[HPLF� EHKDYRLXUª�� D� $PHULFDQ$QWKURSRORJLVW������SS�����������
���� 7KH�KLGGHQ�GLPHQVLRQ�1HZ�<RUN��$QFKRU�%RRNV�
+$//��6WXDUW���� ©7KH� 4XHVWLRQ� RI� &XOWXUDO� ,GHQWLW\ª�� D� +$//�� 6�� HW� DOLL� �HGV�0RGHUQLW\�� DQ� ,QWURGXFWLRQ� WR� 0RGHUQ� 6RFLHWLHV�� 2[IRUG�� 2SHQ8QLYHUVLW\�3UHVV��SS���������
+$1'/(5��5LFKDUG���� 1DWLRQDOLVP� DQG� WKH� SROLWLFV� RI� FXOWXUH� LQ� 4XHEHF�� 0DGLVRQ�8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV�
+$11(5=��8OI���� ([SORUDFLyQ�GH�OD�FLXGDG��0DGULG��)RQGR�GH�&XOWXUD�(FRQyPLFD
���� ©)URQWHUDVª� D�5HYLVWD� ,QWHUQDFLRQDO�GH�&LHQFLDV� 6RFLDOHV�� ��������������
���� &RQH[LRQHV�WUDQVQDFLRQDOHV��0DGULG��&iWHGUD�



���

+$16(1��(GZDUG�&����� ©%ULQGDQGR� SRU� OD� SURVSHULGDG�� HO� URO� GH� OD� FXOWXUD� GH� EDU� \� ODIRUPDFLyQ� GH� FRDOLFLRQHV� HQ� OD�PRGHUQL]DFLyQ� GHO� $OW� 3HQHGqVª�� D(WKQLFD����������
+$53(5��6DUDK���� ©7KH� %ULWLVK UXUDO� FRPPXQLW\�� DQ� 2YHUYLHZ� RI� 3HUVSHFWLYHVª�� D-RXUQDO�RI�5XUDO�6WXGLHV���������������
+$55,6��&�&����� )DPLOLD�\�VRFLHGDG�LQGXVWULDO��%DUFHORQD��3HQtQVXOD�
+$576+251(��5LFKDUG���� ©*HRJUDSKLF�DQG�3ROLWLFDO�%RXQGDULHV�LQ�8SSHU�6LOHVLDª��D�$QQDOV�RIWKH�$VVRFLDWLRQ�RI�$PHULFDQ�*HRJUDSKHUV����������������
+(&+7(5��0LFKDHO���� ,QWHUQDO� &RORQLDOLVP�� 7KH� &HOWLF� )ULQJH� LQ� %ULWLVK� 1DFLRQDO'HYHORSPHQW��1HZ�%UXQVZLFN�DQG�/RQGRQ��7UDQVDFWLRQ�3XEOLVKHUV�
+(//(5��$JQHV���� 6RFLRORJtD�GH�OD�9LGD�&RWLGLDQD��%DUFHORQD��3HQtQVXOD�
+(11(6<��$OLVWDLU���� 7KH�)URQWLHU�LQ�/DWLQ�$PHULFDQ�+LVWRU\��/RQGRQ��(GZDUG�$UQROG�
+(51É1'(=�0$57Ì��*LO�0DQXHO�LQqGLW�>F�L�@� ©/D� JOREDOL]DFLyQ� GHO� SDWULPRQLR�� XQD� UHIOH[LyQ� VREUH� ODUHFRQVWUXFFLyQ� GH� OD� WUDGLFLyQ� HQ� OD� PRGHUQLGDG� WDUGtDª�FRPXQLFDFLy� SUHVHQWDGD� DO� 9,,� &RQJUHVR� (VSDxRO� GH� 6RFLRORJtD�6DODPDQFD��VHWHPEUH�GH�������*UXS�����6RFLRORJtD�GH�OD�&XOWXUD�\�ODV$UWHV�
+(5=2*��/DZUHQFH�$����� :KHUH� 1RUWK� PHHWV� 6RXWK�� &LWLHV�� 6SDFH� DQG� 3ROLWLFV� RQ� WKH� 86�0H[LFR�%RUGHU��$XVWLQ��8QLYHUVLW\�RI�7H[DV�3UHVV�
+,&.6��'�(PLO\���� %RUGHU� :ULWLQJ�� 7KH� 0XOWLGLPHQVLRQDO� 7H[W�� 0LQQHDSROLV�8QLYHUVLW\�RI�0LQQHVRWD�3UHVV�
+2%6%$:1��(ULF���� 1DFLRQHV�\�QDFLRQDOLVPR�GHVGH�������%DUFHORQD��&UtWLFD�
+2%6%$:1��(ULF�L�7HUHQFH�5$1*(5���� /
LQYHQW�GH�OD�WUDGLFLy��9LF��(XPR�



���

+87&+,1621��-RKQ�DQG�$QWKRQ\�'��60,7+��FRPSV����� (WKQLFLW\��2[IRUG��2[IRUG�8QLYHUVLW\�3UHVV�
,1,(67$��0RQWVHUUDW���� (OV�JDELQHWV�GHO�PyQ��$QWURSRORJtD��PXVHXV� L�PXVHRORJLHV��/OHLGD�3DJqV�
-$&2%��-DPHV�(��DQG�'DYLG�&��*25'21���� ©/DQJXDJH� 3ROLF\� LQ� )UDQFHª�� D� %((5�� :LOOLDP� 5�� DQG� -DPHV� (�-$&2%� �HGV�� /DQJXDJH� 3ROLY\� DQG� 1DWLRQDO� 8QLW\�� 7RWRZD�� 1HZ-HUVH\��5RZPDQ�	�$OODQKHOG��SS���������
-$85(*8,��*XUXW]���� ©1DFLRQDOLVPR� \� XQLILFDFLyQ� HXURSHDª�� D� /RV� QDFLRQDOLVPRV� \� OD8QLyQ�(XURSHD��%DUFHORQD��$ULHO��SS���������
���� ©'H�:HVWIDOLD�D�$PVWHUGDPª��D�(O�3DtV��QXP�����
-(1.,16��5LFKDUG���� 5HWKLQNLQJ�HWKQLFLW\��$UJXPHQWV�DQG�H[SORUDWLRQV��/RQGRQ��6DJH�
-2+16721��+DQN���� 7DOHV� RI� 1DWLRQDOLVP�� 1HZ� %UXQVZLFN�1HZ� -HUVH\�� 5XWJHUV8QLYHULVW\�3UHVV�
-2/<��-XOHV�L�(WLHQQH�)5(1$<���� 'DQV� OHV� 3\UpQpHV� 2ULHQWDOHV�� 1RWUH� pFROH� DX� ERQ� YLHX[� WHPSV�/\RQ��+RUYDWK�
-21(6��6WHSKHQ�%����� ©%RXQGDU\�FRQFHSWV� LQ� WKH� VHWWLQJ�RI�SODFH� DQG� WLPHª�� D�$QQDOV� RI$PHULFDQ�*HRJUDSKHUV����������������
-87*/$5��$QWRQL���� (OV�EXUJHVRV�FDWDODQV��%DUFHORQD��1RUIHX�
-81&26$��$OtFLD���� %UHX� KLVWzULD� GH� OHV� WHUUHV� FDWDODQHV� GHO� QRUG�� 3HUSLQ\j�� (O7UDEXFDLUH�
.$7=��)UHG�(����� ©6RFLDO�3DUWLFLSDWLRQ� DQG�6RFLDO� 6WUXFWXUHª�� D�6RFLDO� )RUFHV�� �����������
.($51(<��0LFKDHO���� ©%RUGHUV�DQG�%RXQGDULHV�RI�6WDWH�DQG�6HOI�DW�WKH�(QG�RI�(PSLUHª��D-RXUQDO�RI�+LVWRULFDO�6RFLRORJ\�������������



���

.($7,1*��0LFKDHO���� 6WDWH� DQG� 5HJLRQDO� 1DWLRQDOLVP�� 7HUULWRULDO� 3ROLWLFV� DQG� WKH(XURSHDQ�6WDWH��/RQGRQ��+DUYHVWHU	:KHDWVKHDI�

.($7,1*��0LFKDHO�DQG�3DXO�+$,16:257+���� 'HFHQWUDOLVDWLRQ� DQG� &KDQJH� LQ� &RQWHPSRUDQ\� )UDQFH�� 9HUPRQW�*RZHU�

.(,7+��0LFKDHO�DQG�6WHYH�3,/(��HGV����� 3ODFH�DQG�WKH�SROLWLFV�RI�LGHQWLW\��/RQGRQ��5RXWOHGJH�

.(,7+��0LFKDHO�DQG�6WHYH�3,/(���� ©,QWURGXFWLRQª�� D�.(,7+��0LFKDHO� DQG� 6WHYH� 3,/(� �HGV��3ODFH� DQGWKH�SROLWLFV�RI�LGHQWLW\��/RQGRQ��5RXWOHGJH��SS������

./(0(1&,&��9ODGLPLU�L�0LODQ�%8)21���� ©*HRJUDSKLF� SUREOHPV� RI� IURQWLHU� UHJLRQV�� 7KH� FDVH� RI� WKH� ,WDOR�<XJRVODY� ERUGHU� ODQGVFDSHª�� D� 580/(<�� 'HQQLV� L� -XOLDQ� 9�0,1*+,� �HGV�� 7KH� *HRJUDSK\� RI� %RUGHU� /DQGVFDSHV�� 1HZ� <RUN�5RXWOHGJH��SS��������

.23<72))��,JRU��HG����� 7KH� $IULFDQ� )URQWLHU�� 7KH� UHSURGXFWLRQ� RI� 7UDGLWLRQDO� $IULFDQ6RFLHWLHV��%ORRPLQJWRQ�DQG�,QGLDQDSROLV��,QGLDQD�8QLYHUVLW\�3UHVV�

.5,672)��/DGLV�.����� ©7KH� 1DWXUH� RI� )URQWLHUV� DQG� %RXQGDULHVª�� D� $QQDOV� RI� WKH$VVRFLDWLRQ�RI�$PHULFDQ�*HRJUDSKHUV����������������

.876&+(��3DXO���� ©%RUGHUV� DQG� )URQWLHUVª�� D� 672''$57�� (OOZ\Q�� 5LFKDUG12675$1'�L�:(67��-RQDWKDQ��%RRUGHUODQGV�6RXUFHERRN��$�JXLGHWR�WKH� OLWHUDWXUH�RQ�1RUWKHUQ�0H[LFR�DQG�WKH�$PHULFDQ�6RXWKZHVW�1RUPDQ��8QLYHUVLW\�RI�2FNODKRPD�3UHVV��SS�������

.5h*(5��)ULW]��������>DQ\V���@/RV�$OWRV�3LULQHRV ��Y����7UHPS��*DUVLQHX�
/$%2,5(��-HDQ�3DXO�L�-RVp�0DULD�3$/É���� /RV� 3LULQHRV�� SUHVHQWDFLyQ� GH� XQD� PRQWDxD� IURQWHUL]D�� 0DGULG�0238�'$7$5�
/$&267(��<YHV���� ©/HV�WHUULWRLUHV�GH�OD�QDWLRQª�D�+pURGRWH����������



���

/$)217��5REHUW���� ©6XU� OH�3UREOHPH�1DWLRQDO�HQ�)UDQFH�� DSHUoX�KLVWRULTXHª�� D�7HPSV0RGHUQHV���������������
/$02�'(�(63,126$��(PLOLR���� ©)URQWHUDV� FXOWXUDOHVª�� D� /$02� '(� (63,126$�� (� �HG�� &XOWXUDV�HVWDGRV�� FLXGDGDQRV�� 8QD� DSUR[LPDFLyQ� DO� PXOWLFXOWXUDOLVPR� HQ(XURSD��0DGULG��$OLDQ]D�
/$55,(8��-HDQ���� 9LFK\�� O
2FFXSDWLRQ�1D]LH�HW� OD�5pVLVWDQFH &DWDODQH 3HUSLQ\j��&5(&�&HQWUH�GH�5HFHUTXHV�L�(VWXGLV�&DWDODQV��
/$77,025(��2ZHQ���� ©7KH� IURQWLHU� LQ� KLVWRU\ª�� D�0$11(56�� 5REHUW� L� 'DYLG� .$3/$1�HGV�� 7KHRU\� LQ� $QWKURSRORJ\�� $� VRXUFHERRN�� &KLFDJR�� $OGLQH�SS���������
/$9,(��6PDGDU�L�7HG�6:('(1%85*���� ©,QWURGXFWLRQ�� 'LVSODFHPHQW�� 'LDVSRUD� DQG� *HRJUDSKLHV� RI,GHQWLW\ª� D� 'LVSODFHPHQW�� 'LDVSRUD� DQG� *HRJUDSKLHV� RI� ,GHQWLW\�'XUKDP��'XNH�8QLYHUVLW\�3UHVV�
/(('6��$QWKRQ\���� ©/D�VRFLHGDG�XUEDQD�HQJORED�D�OD�UXUDOª��D�+$5'2<�L�6&+$('(/�/DV�FLXGDGHV�HQ�$PpULFD�/DWLQD�\�VXV�iUHDV�GH�LQIOXHQFLD�D�WUDYpV�GHOD�KLVWRULD��/LPD��6,$3�
/()(%95(��+HQU\���� ©/D�FLXGDG�\�OR�XUEDQRª��D�(VSDFLR�\�SROtWLFD��%DUFHORQD��3HQtQVXOD�
���� ©'H� OD� FLXGDG� D� OD� VRFLHGDG� XUEDQDª�� D� %$662/6��0DULR�� 5REHUWR'21262�� 0$662/2�� $OHMDQGUR� L� $OHMDQGUR� 3e5(=� �FRPSV�$QWRORJtD�GH�6RFLRORJtD�8UEDQD��0p[LFR��81$0�
/(,0%58*(5��:DOWHU���� ©%RXQGDU\�� YDOXHV� DQG� LGHQWLW\�� 7KH� 6ZLVV�,WDOLDQ� WUDQVERUGHUUHJLRQª�� D� 580/(<�� 'HQQLV� L� -XOLDQ� 9�� 0,1*+,� �HGV�� 7KH*HRJUDSK\�RI�%RUGHU�/DQGVFDSHV��1HZ�<RUN��5RXWOHGJH��SS�������
/(,=$2/$��$LW]SHD���� ©0XJD�%RUGHU�DQG�%RXQGDULHV�LQ�WKH�%DVTXH�&RXQWU\ª��D�(XURSDHD�-RXUQDO�RI�(XURSHDQLVWV�,,�����������
���� ©�+DFHUVH�IUDQFpV���1DFLRQDOLGDG�\�FLXGDGDQtD�HQ�HO�DUHD�IURQWHUL]DGH�(XVNDO�+HUULDª��D�38-$'$6��-RDQ�-���(PPD�0$57Ì1�\�3$,6�'(%5,72�� -RDTXtQ� �FRRUG�� � *OREDOL]DFLyQ�� )URQWHUDV� &XOWXUDOHV� \



���

&LXGDGDQtD��$FWDV�GHO�9,,,�&RQJUHVR�GH�$QWURSRORJtD�� 6LPSRVLR� ,�6DQWLDJR�GH�&RPSRVWHOD��)$$((�$*$��SS���������
/,621�$5&$/��-RVp�&DUPHOR���� &XOWXUD� H� LGHQWLGDG� HQ� OD� SURYLQFLD� GH�+XHVFD�� =DUDJR]D�� &DMD� GH$KRUURV�GH�OD�,QPDFXODGD�GH�$UDJRQ�
//2%(5$��-RVHS�5����� /D�LGHQWLGDG�GH�OD�DQWURSRORJtD��%DUFHORQD��$QDJUDPD�
���� (O�GLRV�GH�OD�PRGHUQLGDG��(O�GHVDUUROOR�GHO�QDFLRQDOLVPR�HQ�(XURSD2FFLGHQWDO��%DUFHORQD��$QDJUDPD�
/201,7=��/DULVVD���� &RPR�VREUHYLYHQ�ORV�PDUJLQDGRV��0DGULG��6LJOR�;;,�
����D ©6XSHUYLYHQFLD�HQ�XQD�EDUULDGD�HQ� OD� FLXGDG�GH�0p[LFRª�� D�5HGHVVRFLDOHV�� FXOWXUD� \� SRGHU�� 0p[LFR�� )DFXOWDG� /DWLQRDPHULFDQD� GH&LHQFLDV�6RFLDOHV�
����E ©/DV� UHODFLRQHV� KRUL]RQWDOHV� \� YHUWLFDOHV� HQ� OD� HVWUXFWXUD� VRFLDOXUEDQD� GH� 0p[LFRª�� D� 5HGHV� VRFLDOHV�� FXOWXUD� \� SRGHU�� 0p[LFR�)DFXOWDG�/DWLQRDPHULFDQD�GH�&LHQFLDV�6RFLDOHV��SS���������
//23$57��'RORUV��0DUWD�02170$1<�L38-$'$6��-RDQ�-RVHS���� ©$SUR[LPDFLy� ELEOLRJUjILFD� DOV� HVWXGLV� HWQROzJLFV� GHO� 3LULQHXFDWDOjª��D�4XDGHUQV�GH�O·,QVWLWXW�&DWDOj�G·$QWURSRORJLD������������
/28*+/,1��-RKQ���� ©5HJLRQDOLVP�DQG�(WKQLF�QDWLRQDOLVP�LQ�)UDQFHª��D�0e1<��<YHV�DQG9LQFHQW� :5,*+7� �HGV�� � &HQWUH�3HULSKHU\� 5HODWLRQV� LQ� :HVWHUQ(XURSH��/RQGRQ��*HRJUH�$OOHQ�	�8QZLQ��SS���������
/8*2��$OHMDQGUR���� ©5HIOHFWLRQV�RQ�%RUGHU�7KHRU\ª��D�0,&+$(/6(1��6FRWW�DQG�'DYLG(�� -2+1621� �HGV��%RUGHU� 7KHRU\�� 7KH� OLPLWV� RI� &XOWXUDO� 3ROLWLFV�0LQQHDSROLV��8QLYHUVLW\�RI�0LVVHVRWD�3UHVV��SS�������
/848(��(QULTXH���� ©(QWRUQR�GH� OD� IURQWHUDª�� D�$QWURSRORJtD�SROtWLFD��(QVD\RV� FUtWLFRV�%DUFHORQD��$ULHO�
0$&%(7+��+HOHQ���� ©7KH�&HUGDQ\D��D�YDOOH\�GLYLGHG��ELRVRFLDO�DQWKURSRORJ\�LQ�DUHVHDUFK�SURMHFWª��D�%2<&(��$�-��DQG�9��5(<12/'6��HGV��+XPDQ



���

3RSXODWLRQV��GLYHUVLW\�DQG�DGDSWDWLRQ��2[IRUG�8QLYHUVLW\�3UHVV�SS���������
���� ©%LRORJ\�DQG�LGHRORJLHV�DERXW�GLHW��PHGLWHUUDQHDQ�GLHW��OD�FXLQDFDWDODQD DQG�GDWD�IURP�&HUGDQ\Dª��D�*21=$/(=�78502��,��L3HGUR�520(52�'(�62/Ì6��HGV��$QWURSRORJtD�GH�OD�DOLPHQWDFLyQ�QXHYRV�HQVD\RV�VREUH�OD�GLHWD�0HGLWHUUiQHD��6HYLOOD��SS����������
0$&%(7+��+HOHQ�L�-RUGL�%(575$13(7,7���� ©%LRORJ\�� ERXQGDULHV� DQG� ERUGHUVª�� D� ,QWHUQDWLRQDO� -RXUQDO� RI$QWKURSRORJ\�����������
0$1&(%2��)UDQoRLV���� /D�&HUGDJQH�HW�VHV�IURQWLqUHV��&RQIOLFWV�HW�LGHQWLWpV�WUDQVIURQWDOLqUHV�3HUSLQ\j��(O�7UDEXFDLUH�
0$57,1�5(7257,//2��6HEDVWLiQ�L�(QULF�$5*8//2//���� 'HVFHQWUDOL]DFLyQ� DGPLQLVWUDWLYD� \� RUJDQL]DFLyQ� SROtWLFD�$SUR[LPDFLyQ�KLVWyULFD��������������0DGULG��$OIDJXDUD�
0$57Ì1(=��2VFDU���� %RUGHU� SHRSOH�� /LIH� DQG� VRFLHW\� LQ� WKH� 86�0H[LFR� ERUGHUODQGV�7XFVRQ��8QLYHUVLW\�RI�$UL]RQD�3UHVV�
0$57Ì1(=�9(,*$��8EDOGR���� 0XMHU��WUDEDMR�\�GRPLFLOLR��%DUFHORQD��,FDULD�
0$57=/8))��0LFKHO���� ©3LFDSHGUHUV�GH�&HUGDJQHª��D�)RQW�GH�6HJUH���������
0$6�&$1$/Ì6��'DYLG���� 2ILFLV�L�LQG~VWULHV�G·$QGRUUD��%DUFHORQD��$OWD�)XOOD�
0$66(<��'RUHHQ���� ©3ROLWLFV�DQG�VSDFH�WLPHª��D�.(,7+��0LFKDHO� DQG�6WHYH�3,/(� �HGV�3ODFH�DQG�WKH�SROLWLFV�RI�LGHQWLW\��/RQGRQ��5RXWOHGJH��SS���������0$85,��/XFLHQ���� ©/H� JURXSH� GH� 'RUUHVª�� D� /D� 5pVLVWDQFH� DXGRLVH� ������������4XLOODQ�� &RPLWp� G·+LVWRLUH� GH� OD� 5pVLVWDQFH� GX� GpSDUWHPHQW� GHO·$XGH��SS�������
0$85,&(��-DFTXHV���� ©3URSXHVWDV� SDUD� XQD� KLVWRULD� GH� OD� VRFLDELOLGDG� HQ� OD� (VSDxDFRQWHPSRUiQHDª��D�(VWXGLRV�GH�KLVWRULD�VRFLDO����������������
0$<$<2��$QGUHX���� ©*HRJUDILD�GHO�VLQGLFDOLVPH�DJUDULª��D�/·$YHQo ����������



���

0F'212*+��*DU\�:����� ©8QD� QRFKH� HQ� OD� ySHUD�� ,PDJLQHUtD�� SDWURQD]JR� \� FRQIOLFWR�� ���������ª��D�)(51É1'(=�0$5725(//��0HUFHGHV��HG��/HHU�OD�FLXGDG�%DUFHORQD��,FDULD��SS��������
���� /DV�%XHQDV�)DPLOLDV�GH�%DUFHORQD��+LVWRULD�VRFLDO�GH�SRGHU�HQ�OD�HUDLQGXVWULDO��%DUFHORQD��2PHJD�
0F3+((��3HWHU���� ©$� &DVH�6WXG\� RI� ,QWHUQDO� &RORQL]DWLRQ�� 7KH� )UDQFLVDWLRQ� RI1RUWKHUQ�&DWDORQLDª��D�5HYLHZ���������������
0(1'5$6��+HQUL���� 7KH� 9DQLVKLQJ� 3HDVDQW�� /RQGRQ�� 7KH� 0DVVDFKXVHWWV� ,QVWLWXWH� RI7HFQRORJ\�3UHVV�
0e1<��<YHV���� ©)UHQFK� 5HJLRQV� LQ� WKH� (XURSHDQ� &RPPXQLW\ª�� D� � .($7,1*�0LFKDHO� DQG� %DUU\� -21(6� �HGV�� � 5HJLRQV� LQ� WKH� (XURSHDQ&RPPXQLW\��2[IRUG��&ODUHQGRQ�3UHVV�
0,&+$(/6(1��6FRWW�L�'DYLG�(��-2+1621��HGV����� ©%RUGHU� 6HFUHWV�� $Q� ,QWURGXFWLRQª� D� 0,&+$(/6(1�� 6FRWW� DQG'DYLG� (�� -2+1621� �HGV�� %RUGHU� 7KHRU\�� 7KH� OLPLWV� RI� &XOWXUDO3ROLWLFV��0LQQHDSROLV��8QLYHUVLW\�RI�0LVVHVRWD�3UHVV��SS������
0,1*+,��-XOLDQ�9����� ©%RXQGDU\� VWXGLHV� LQ� 3ROLWLFDO� *HRJUDSK\ª�� D� $QQDOV� RLI� WKH$VVRFLDWLRQ�RI�$PHULFDQ�*HRJUDSKHUV����������������
0,5$��-RDQ�)����� &UtWLFD�GH�OD�QDFLy�SXUD��9DOqQFLD��(GLFLRQV�7UHV�L�4XDWUH�
0,7&+(//��-��&O\GH���� ©7KH� FRQFHSW� DQG�XVH� RI� VRFLDO� QHWZRUNVª�� D�0,7&+(//�� -�&�� �HG�6RFLDO� QHWZRUNV� LQ� XUEDQ� VLWXDWLRQV�� 0DQFKHUVWHU�� 0DQFKHVWHU8QLYHUVLW\�3UHVV��SS������
021&86Ì��$OEHUW���� ©'H� OD� IURQWHUD�SROtWLFD�D� OD� IURQWHUD� FRWLGLDQD� HQ�XQD� FRPDUFD�GHO3LULQHRª�� D�38-$'$6�� -RDQ� -���(PPD�0$57Ì1�\�3$,6�'(�%5,72�-RDTXtQ� �FRRUG�� �*OREDOL]DFLyQ��)URQWHUDV�&XOWXUDOHV�\�&LXGDGDQtD�$FWDV�GHO�9,,,� &RQJUHVR� GH�$QWURSRORJtD�� 6LPSRVLR� ,�� 6DQWLDJR� GH&RPSRVWHOD��)$$((�$*$��SS���������
H�S� ©)URQWHUHV� L� ´UDWOODµ�� &RQVWUXFFLy� HXURSHD�� LGHQWLWDW� FROÃOHFWLYD� LSHUFHSFLy� GHO� WHUULWRUL� D� OD� &HUGDQ\D� GHOV� QRUDQWDª�� D�$FWHV� GHO� ,,



���

&RQJUpV�,QWHUQDFLRQDO�G·+LVWzULD�GHOV�3LULQHXV *LURQD��QRYHPEUH�GH�����
021e6��-RUGL���� ©(O�OLEHUDOLVPH��HVFROD�L�VRFLHWDWª��D�5,48(5��%RUMD�GH��GLU��+LVWzULD�3ROtWLFD�� 6RFLHWDW� L� &XOWXUD� GHOV� 3DwVRV� &DWDODQV�� 9ROXP� ��� /DFRQVROLGDFLy� GHO� PyQ� EXUJqV�� %DUFHORQD�� )XQGDFLy� (QFLFORSqGLD&DWDODQD��SS���������
0216,9É,6��&DUORV���� ©7KH�&XOWXUH�RI�WKH�)URQWLHU��7KH�0HVLFDQ�6LGHª��D�5266��6WDQOH\�5��HG��� 9LHZV� DFURVV� WKH� ERUGHU�� 7KH� 8QLWHG� 6WDWHV� DQG� 0H[LFR�$OEXUTXHUTXH��8QLYHUVLW\�RI�1HZ�0H[LFR�3UHVV��SS�������
0811e��)UHGHULF���� (QWUH�HO� LQGLYLGXR�\�OD�VRFLHGDG��0DUFRV�\�WHRUtDV�DFWXDOHV�VREUH�HOFRPSRUWDPLHQWR� LQWHUSHUVRQDO�� %DUFHORQD�� 3URPRFLRQHV� \3XEOLFDFLRQHV�8QLYHUVLWDULDV�
08f2=�7255(17��;DYLHU���� /HV� SROtWLTXHV� HXURSHHV� GH� FRRSHUDFLy� WUDQVIURQWHUHUD�� (O� FRQWH[WQRUPDWLX�� LQVWLWXFLRQDO� L� GH� ILQDQoDPHQW� DOV� 3LULQHXV� 2ULHQWDOV�%DUFHORQD��2LNRV�7DX�
0<+,//��+HQU\���� 7KH�6SDQLVK�3\UHQHHV��/RQGRQ��)DEHU�	�)DEHU�/WG�
1$5('2��-RVp�0DQXHO���� /D�(YROXFLyQ�GH�OD�$JULFXOWXUD�HQ�(VSDxD��*UDQDGD��8QLYHUVLGDG�GH*UDQDGD�
1$527=.<��6XVDQD���� 7UDEDMDU� HQ� IDPLOLD��0XMHUHV�� KRJDUHV� \� WDOOHUHV��9DOHQFLD��$OIRQV� (O0DJQjQLP�
1(9(5'((1�3,(7(56(��-DQ���� ©(XURSD�HQWUH�RWUDV�FRVDV��EDUUHUDV��FXOWXUD��LGHQWLGDGª��D�+LVWRULD�\)XHQWH�2UDO�����������
2·%5,(1��2RQDJK���� ©3HUFHSWLRQV�RI� LGHQWLW\� LQ�QRUWK�&DWDORQLDª��D�//2%(5$�� -RVHS�5��HG���)DPLO\��FODVV�DQG�QDWLRQ�LQ�&DWDORQLD��/RQGRQ��0DUH�1RVWUXP�
3$%É1��0DULVD���� ©/D�UDPDGHULD�SLULQHQFDª��D�5$*8(5��+LODUL��GLU��+LVWzULD��3ROtWLFD�6RFLHWDW�L�&XOWXUD�GHOV�3DwVRV�&DWDODQV��9ROXP����'H�OD�JUDQ�HVSHUDQoDD� OD� JUDQ� HQVXOVLDGD�� %DUFHORQD�� )XQGDFLy� (QFLFORSqGLD� &DWDODQD�SS���������



���

3$',*/,21(��9LFHQ]R���� ©$QWURSRORJLD� GH� O·HVSRUWª�� D� 4XDGHUQV� GH� O·LQVWLWXW� FDWDOjG·DQWURSRORJLD����������
3$//$58(/2��6HYHULQR���� 3DVWRUHV�GHO�3LULQHR��0DGULG��0LQLVWHULR�GH�&XOWXUD�
3$5('(6��$PHULFR���� ©7KH� 3UREOHP� RI� ,GHQWLW\� LQ� D� &KDQJLQJ� &XOWXUH�� 3RSXODU([SUHVVLRQV� RI� &XOWXUH� &RQIOLFW� $ORQJ� WKH� /RZHU� 5LR� *UDQGH%RUGHUª�� D� 5266�� 6WDQOH\� 5�� �HG��� 9LHZV� DFURVV� WKH� ERUGHU�� 7KH8QLWHG�6WDWHV�DQG�0H[LFR��$OEXUTXHUTXH��8QLYHUVLW\�RI�1HZ�0H[LFR3UHVV��SS�������
3$<1(��6WDQOH\���� ©&DWDODQ� DQG� %DVTXH� 1DWLRQDOLVPª�� D� -RXUQDO� RI� &RQWHPSRUDQ\+LVWRU\�������������
3(//2:��'pERUDK���� �HG�� 6HWWLQJ� ERXQGDULHV�� 7KH� $QWKURSRORJ\� RI� 6SDWLDO� DQG� 6RFLDO2UJDQL]DWLRQ��:HVWSRUW��%HUJRQ�	�+DUYH\�
���� ©,QWURGXFWLRQª�� D� 3(//2:�� '� �HG�� 6HWWLQJ� ERXQGDULHV�� 7KH$QWKURSRORJ\�RI�6SDWLDO�DQG�6RFLDO�2UJDQL]DWLRQ��:HVWSRUW��%HUJRQ	�+DUYH\��SS�����
���� ©&RQFOXGLQJ�7KRXJKWVª��D�3(//2:��'��HG��6HWWLQJ�ERXQGDULHV��7KH$QWKURSRORJ\�RI�6SDWLDO�DQG�6RFLDO�2UJDQL]DWLRQ��:HVWSRUW��%HUJRQ	�+DUYH\��SS���������3(f$��'HYRQ���� 7KH�7HUURU�RI�WKH�0DFKLQH��7HFKQRORJ\��:RUN��*HQGHU��DQG�(FRORJ\RQ� WKH� 86�0H[LFR� %RUGHU�� $XVWLQ�� &HQWHU� IRU� 0H[LFDQ� $PHULFDQ6WXGLHV��&0$6��
3(f$��0DQXHO���� ©0~VLFD�IURQWHUL]D�%RUGHU�0XVLFª��D�$]WODQ��QXP�����������SS����������
3e5(=�$*27(��$OIRQVR���� /D�UHSURGXFFLyQ�GHO�QDFLRQDOLVPR��(O�FDVR�YDVFR��0DGULG��&,6�
���� ©/D�LGHQWLGDG�FROHFWLYD��XQD�UHIOH[LyQ�DELHUWD�GHVGH�OD�VRFLRORJtDª��D5HYLWD�GH�2FFLGHQWH��������
3(5(�&(5'��-RUGL���� &DQW�$OW��$XWRELRJUDILD�OLWHUjULD��%DUFHORQD��&XULDO�



���

3,*1$8'��0DULH�&ODXGH���� ©3RXYRLUV�HW�PRQGH�UXUDOª��D�eWXGHV�UXUDOHV�������������
3,1$�&$%5$/��-RmR���� ©7KH� 0HGLWHUUDQHDQ� DV� D� &DWHJRU\� RI� 5HJLRQDO� &RPSDULVRQ�� $&ULWLFDO�9LHZª��D�&XUUHQW�$QWKURSRORJ\�������������
3,48(5$6��$QGUpV���� /D� LGHQWLGDG� YDOHQFLDQD�� OD� GLItFLO� FRQVWUXFFLyQ� GH� XQD� LGHQWLGDGFROHFWLYD�� 9DOqQFLD�� *HQHUDOLWDW� 9DOHQFLDQD� �� (GLFLRQV� $OIRQV� HO0DJQjQLP�
3,�681<(5��2ULRO���� ©7KH�PDLQWHQDQFH�RI� HWKQLF� LGHQWLW\� LQ�&DWDORQLDª�� LQ� 3,�681<(5�2ULRO� �HG��� 7KH� OLPLWV� RI� LQWHJUDWLRQ�� HWKQLFLW\� DQG� QDWLRQDOLVP� LQPRGHUQ� (XURSH�� $PKHUVW�� 0DVVDFKXVVHWV�� 'HSDUWDPHQW� RI$QWKURSRORJ\�5HVHDUFK�5HSRUWV��QXP�����SS��������
3257(6��$OHMDQGUR���� ©6RFLDO�FDSLWDO��,WV�2ULJLQV�DQG�$SSOLFDWLRQV�LQ�0RGHUQ�6RFLRORJ\ª��D$QQXDO�5HYLHZ�RI�$QWKURSRORJ\���������
3281'6��1RUPDQ�-�*��DQG�6XH�6,0216�%$//���� ©&RUH�DUHDV�DQG�WKH�'HYHORSPHQW�RI�WKH�(XURSHDQ�6WDWHV�6\VWHPª��D$QQDOV�RI�WKH�$VVRFLDWLRQ�RI�$PHULFDQ�*HRJUDSKHUV �����������
3286��-RDQ�L�-RVHS�0��62/e�6$%$7e���� $QDUTXLD�L�UHS~EOLFD�D�OD�&HUGDQ\D��������������(O�´&RMR�GH�0iODJDµL� HOV� IHWV� GH� %HOOYHU�� %DUFHORQD�� 3XEOLFDFLRQV� GH� O·$EDGLD� GH0RQWVHUUDW
35$7��-RDQ���� ©(VWUXFWXUD�\�FRQIOLFWR�HQ�OD�IDPLOLD�SDLUDOª�D�(WKQLFD����������
���� ©,GHQWLGDG� \� WHUULWRULR� HQ� OD� OLWHUDWXUD� DQWURSROyJLFD� VREUH� (VSDxD�����������ª��D�*21=É/(=�5(%25('2��;�0��L�-�$��)(51É1'(='(� 527$� �HGV�� � ,GHQWLGDGH� H� WHUULWRULR�� &HQWHQDULR� GH� 2WHUR3HGUD\R� �$FWDV��� 6DQWLDJR� GH� &RPSRVWHOD�� &RQVHOOR� GH� &XOWXUDO*DOHJD
���� ©/D� FRQVWUXFFLy� GHOV� UHIHUHQWV� FDWDODQVª�� D� $1*8(5$�� 3HUH� �GLU��+LVWzULD�� 3ROtWLFD�� 6RFLHWDW� L� &XOWXUD� GHOV� 3DwVRV� &DWDODQV�� Y��� /D&RQVROLGDFLy� GHO� 0yQ� %XUJqV�� %DUFHORQD�� )XQGDFLy� (QFLFORSqGLD&DWDODQD��SS��������
35$76��/ORUHQo���� $QWURSRORJtD�\�SDWURPRQLR��%DUFHORQD��$ULHO�



���

35(6&277��-RKQ�5�9����� %RXQGDULHV�DQG�IURQWLHUV��/RQGRQ��&URRP�+HOP
���� 3ROLWLFDO�IURQWLHUV�DQG�ERXQGDULHV��/RQGRQ��$OOHQ�	�8QZLQ
35(9,7(5$��6LOYLR���� ©3URFHVVL� GL� FUHD]LRQH� GL� LGHQWLWj� HWQLFD� D� )UDJD�� QHOOD� ]RQD� GLFRQILQH� GHOOD� )DQMD�� LO� FDVR� GHL� OLPLWL� GLRFHVDQL� H� GHO� SDWULPRQLRDUWLVWLFR�UHOLJLRVRª��D�38-$'$6��-RDQ�-���(PPD�0$57Ì1�\�3$,6�'(%5,72�� -RDTXtQ� �FRRUG�� � *OREDOL]DFLyQ�� )URQWHUDV� &XOWXUDOHV� \&LXGDGDQtD��$FWDV�GHO�9,,,�&RQJUHVR�GH�$QWURSRORJtD�� 6LPSRVLR� ,�6DQWLDJR�GH�&RPSRVWHOD��)$$((�$*$��SS���������
35,&(��-RKQ�$����� 7LMXDQD��8UEDQL]DWLRQ�LQ�D�%RUGHU�&XOWXUH��1RWUH�'DPH��8QLYHUVLW\RI�1RWUH�'DPH�3UHVV
���� ©0H[LFDQ� DQG� &DQDGLDQ� %RUGHU� &RPSDULVRQVª�� D� 672''$57�(OOZ\Q�� 5LFKDUG� 12675$1'� L� :(67�� -RQDWKDQ� � %RRUGHUODQGV6RXUFHERRN��$�JXLGH� WR� WKH� OLWHUDWXUH�RQ�1RUWKHUQ�0H[LFR�DQG� WKH$PHULFDQ� 6RXWKZHVW�� 1RUPDQ�� 8QLYHUVLW\� RI� 2FNODKRPD� 3UHVV�SS������
35,(%(��+HUPDQQ���� ©/D� IXQFLyQ� FDPELDQWH� GH� OD� DJULFXOWXUDª�� D� &,32//$�� &DUOR� 0��HG��� �+LVWRULD� HFRQyPLFD� GH� (XURSD� ����� (O� VLJOR� ;;�� %DUFHORQD�$ULHO��SS�����
38-$'$6��-RDQ�-RVHS���� ©)RUPHV�GH�VXEVLVWDQFH�HW�UHSURGXFWLRQ�VRFLDOH�GX�SUROHWDULDW�XUEDLQGH� 7DUUDJRQHª�� D� *2'(/,(5�� 0DXULFH� �HG�� 7UDQVLWLRQV� HWVXERUGLQDWLRQV�DX�FDSLWDOLVPH��3DUtV��06+���������
����D ©6RFLDO�QHWZRUNV�DQG�PLJUDWRUL� FKDLQV� LQ�&DWDORQLD�� D� FRPSDUDWLYHVWXG\ª�� D� 'HX[LqPH� &RQIpUHQFH� (XURSpHQH� VXU� O·DQDO\]H� GHV5HVHDX[�6RFLDX[��$EVWUDFWV��3DULV��6RUERQQH��SS����������WH[W�tQWHJUHGH�OD�FRPXQLFDFLy�HQ�IRUPDW�G·$FWHV�HOHFWUzQLTXHV��
����E ©3UHVHQWH�\�IXWXUR�GH�OD�$QWURSRORJtD�8UEDQD�HQ�(VSDxDª��D�99$$�0DOHVWDU� FXOWXUDO� \� FRQIOLFWR� HQ� OD� VRFLHGDG� PDGULOHxD�� 0DGULG�$0$��SS�������
���� (WQLFLGDG��,GHQWLGDG�FXOWXUDO�GH�ORV�SXHEORV��6DODPDQFD��(XGHPD�
���� ©$QWURSRORJtD� 8UEDQDª�� D� 35$7�� -RDQ� L� QJHO� 0$57Ì1(=� �HG�(QVD\RV� GH� $QWURSRORJtD� &XOWXUDO�� +RPHQDMH� D� &ODXGL� (VWHYD)DEUHJDW��%DUFHORQD��$ULHO��SS���������



���

���� ©'·LGHQWLWDWV�� IURQWHUHV� L� FLXWDGDQLHV�� HO� FDV� GHOV� 3LULQHXVª�� D4XDGHUQV�GH�O·,QVWLWXW�&DWDOj�G·$QWURSRORJLD�������������
���� ©(O� SURFHVR� DXWRQyPLFR� HQ� HO�PDUFR� GH� OD� WUDQVLFLyQ� GHPRFUiWLFDHVSDxRODª�� D� %$572/20e�� 0LJXHO� $�� L� $OLFLD� 0�� %$5$%$6�FRRUGV��$XWRQRPtDV�pWQLFDV�\�(VWDGRV�QDFLRQDOHV��0p[LFR��,QVWLWXWR1DFLRQDO�GH�$QWURSRORJtD�H�+LVWRULD��SS��������
����D ©/HQJXD�� LGHQWLGDG� \� IURQWHUD�� HO� FDVR� GH� OD� IUDQMDFDWDODQRDUDJRQHVDª�� D� $FWDV� GHO� 9,,,� &RQJUHVR� GH� $QWURSRORJtD�0HVDV�GH�7UDEDMR�� 6DQWLDJR�GH�&RPSRVWHOD�� )$$((�$*$��SS���������
����E ©(WQLFLGDG�FDWDODQD��PXOWLFXOWXUDOLVPR�\�UHFRPSRVLFLyQ�GHO�(VWDGRª�D�)RUR�+LVSDQLFR�����������
38-$'$6��-RDQ�-RVHS�L�'RORUV�&20$6�'·$5*(0,5����D ©(OV�DOWUHV�WDUUDJRQLQVª�D�4XDGHUQV�G
+LVWzULD�&RQWHPSRUjQLD�+RPHQDWJH�D�$�0�$QWzQLD�)HUUHU��7DUUDJRQD�
����E ©,GHQWLGDG�FDWDODQD�\�VtPERORV�FXOWXUDOHVª��D�35$7��-RDQ�HW�DOLL�(GV��$QWURSRORJtD�GH�ORV�3XHEORV�GH�(VSDxD��0DGULG��7DXUXV�SS���������
���� ©1RPEUHV�� DSRGRV� \� QRPEUHV� GH� FDVDª�� D� 38-$'$6�� -RDQ� -RVHS� L'RORUV�&20$6�'·$5*(0,5�(VWXGLRV�GH�$QWURSRORJLD�6RFLDO�HQ�HO3LULQHR�$UDJRQpV��=DUDJR]D��'LSXWDFLyQ�*HQHUDO�GH�$UDJyQ��SS���������
H�S� ©)URQWHUDV� \� (WQRJUDItD�� ODV� QXHYDV� IURQWHUDV� GH� OD� $QWURSRORJtD6RFLDO�3LUHQDLFDª�D�$FWHV�GHO�,,�&RQJUpV�,QWHUQDFLRQDO�G·+LVWzULD�GHOV3LULQHXV��QRYHPEUH�GH������
38-$'$6��-RDQ�-��HW�DOLL���� ©¢'LYLGLGRV�SRU�OD�IURQWHUD"��9tQFXORV�VRFLDOHV�\�HFRQyPLFRV�HQWUH�OD&HUGDxD� (VSDxROD� \� OD� )UDQFHVDª�� D� 38-$'$6�� -RDQ� -��� (PPD0$57Ì1� \� 3$,6� '(� %5,72�� -RDTXtQ� �FRRUG�� � *OREDOL]DFLyQ�)URQWHUDV� &XOWXUDOHV� \� &LXGDGDQtD�� $FWDV� GHO� 9,,,� &RQJUHVR� GH$QWURSRORJtD�� 6LPSRVLR� ,�� 6DQWLDJR� GH� &RPSRVWHOD�� )$$((�$*$�SS���������
38-$'$6��-RDQ�-RVHS�L�$OEHUW�021&86ÌH�S�� ©3DUTXHV� QDWXUDOHV� \� UHVHUYDV� HWQROyJLFDV�� OD� DSRWHRVLV� GHO� XVRLQVWUXPHQWDO� GHO� SDWULPRQLR� DO� VHUYLFLR� GHO� WXULVPR� HQ� ODV� iUHDVIURQWHUL]DV�GHO�3LULQHR�FDWDOiQª��D�,,,�-RUQDGDV�&RQJUHVVR�GD�UHYLVWD$UTXLYR�GH�%HMD��%HMD��������1RYHPEUR������



���

5$*8(5��+LODUL���� ©3DX� L� JXHUUDª�� D�5$*8(5��+LODUL� �GLU��+LVWzULD��3ROtWLFD�� 6RFLHWDW� L&XOWXUD�GHOV�3DwVRV�&DWDODQV��9ROXP����'H�OD�JUDQ�HVSHUDQoD�D�OD�JUDQHQVXOVLDGD��%DUFHORQD��)XQGDFLy�(QFLFORSqGLD�&DWDODQD��SS�������
5$0,5(=�*2,&2(&+($��(XJHQLD���� ©&XDGULOODV�HQ�HO�3DtV�9DVFR��LGHQWLGDG�ORFDO�\�UHYLWDOL]DFLyQ�pWQLFDª�D�5HYLVWD�(VSDxROD�GH� ,QYHVWLJDFLRQHV� 6RFLROyJLFDV�� QXP����� S���������
5(,6/(5��0DUN���� ©$OZD\V� WKH� ODERUHU�� 1HYHU� WKH� &LWL]HQ�� $QJOR� 3HUFHSWLRQV� RI� WKH0H[LFDQ� ,PPLJUDQW�GXULQJ� WKH�����Vª�� D�*87,(55(=��'DYLG� �HG��%HWZHHQ� WZR� ZRUOGV�� 0H[LFDQ� ,PPLJUDQWV� LQ� WKH� 8QLWHG� 6WDWHV�:LOOPLQJWRQ��6FKRODUO\�5HVRXUFHV�,QF���SS�������
5(1'8��&KULVWLQH���� ©$X� VRXUFHV� G
XQH� WUDGLWLRQ�� O
XWRSLH� SDVWRUDOH� GH� OD� IUXLWLqUH� GX%DUUqVª��D�eWXGHV�5RXVVLOORXQDLVHV��;9,,,���������
5(1'8��&KULVWLQH�L�3LHUUH�&$030$-Ð���� %HUJHUV� 	� WURSHDX[� GH� &HUGDJQH�3DVWRUV� L� UDPDWV� GH� &HUGDQ\D�6DLOODJRXVH��0XVpH�GH�&HUGDJQH�
5(48(1$��)pOL[���� $PLJRV�\�UHGHV��0DGULG��&,6�
5(9,//��*HRUJH���� ©5HDGLQJ� 5RVHKLOO�� &RPPXQLW\�� LGHQWLW\� DQG� LQQHU�FLW\� 'HUE\ª�� D.(,7+�� 0LFKDHO� DQG� 6WHYH� 3,/(� �HGV�� 3ODFH� DQG� WKH� SROLWLFV� RILGHQWLW\��/RQGRQ��5RXWOHGJH��SS���������
5(:��$ODQ�DQG�-RKQ�5��&$03%(//���� ©7KH�SROLWLFDO�HFRQRP\�RI�LGHQWLW\�DQG�DIIHFWª��D�,GHQWLW\�DQG�$IIHFW�([SHULHQFHV�RI�,GHQWLW\�LQ�D�*OREDOLVLQJ�ZRUOG��/RQGR��3OXWR�3UHVV�
52'0$1��0DUJDUHW���� ©(PSRZHULQJ� SODFH�� PXOWLORFDOLW\� DQG�PXOWLYRFDOLW\ª�� D�$PHULFDQ$QWKURSRORJLVW�������������
52'5,*8(=�2681$��-DFLQWR���� 3REODFLyQ�\�WHUULWRULR�HQ�(VSDxD��0DGULG��(VSDVD�&DOSp�
52,*e��;DYLHU���� 3LULQHR�&DWDOiQ��&XDGHUQRV�GH�OD�WUDVKXPDQFLD��0DGULG��0LQLVWHULRGH�$JULFXOWXUD��3HVFD�\�$OLPHQWDFLyQ�



���

52,*e��;DYLHU��%(/75$1��2ULRO�L�)HUUDQ�(675$'$���� ©'LYHUVLGDG� HFROyJLFD� \� SURSLHGDG� FRPXQDO�� (O� SXHEOR� FRPRRUJDQL]DFLyQ� SROtWLFD�� HFRQyPLFD� \� VRFLDO� HQ� HO� 9DO� G·$UDQ�3LULQHRV�ª�� D� 3$6&8$/� )(51É1'(=�� -RVp� �FRRUG�� � 3URFHVR� GHDSURSLDFLyQ�\�JHVWLyQ�GH�UHFXUVRV�FRPXQDOHV��$FWDV�GHO�9,�&RQJUHVRGH�$QWURSRORJtD��7HQHULIH��SS�������
���� /D� &DVD� $UDQHVD�� $QWURSRORJLD� GH� O
DUTXLWHFWXUD� D� OD� 9DO� G
$UDQ�7UHPS��*DUVLQHX�(GLFLRQV�
52,*e��;DYLHU��,JQDVL�526�L�&276��3HUH���� ©'H�OD�FRPXQLGDG�UXUDO�D�ODV�UHODFLRQHV�LQWHUQDFLRQDOHV��/RV�WUDWDGRVGH� IDFHUtD� HQ� HO� 3LULQHR� FDWDOiQª�� D� &2175(5$6�� -HV~V� �FRRUG�5HFLSURFLGDG�� FRRSHUDFLyQ� \� RUJDQL]DFLyQ� FRPXQDO�� 'HVGH� &RVWDKDVWD�QXHVWURV�GtDV� $FWDV�GHO�9,,�&RQJUHVR�GH�$QWURSRORJtD�6RFLDO�Y�,9��=DUDJR]D��)$$((�L�,$$��SS����������
526$/'2��5HQDWR���� ©&KLFDQR� 6WXGLHV�� ���������ª�� D� $QQXDO� 5HYLHZ� RI� $QWKURSRORJ\������������
���� &XOWXUD�\�YHUGDG��1XHYD�SURSXHVWD�GH�DQiOLVLV�VRFLDO��0p[LFR�*ULMDOER�
526(��:�-����� ©7KH�6RFLRORJ\�RI�)URQWLHUVª��7KH�6RFLRORJLFDO�5HYLHZ ����������
526(167(,1��-HDQ�0DULH���� )RQW�5RPHX�� /HV� )DVWHV� GX� *UDQG�+RWHO� ������������� ,PSULPDLUH&HUGDJQH�&DSFLU�
���� ©/HV� (VFDOGHV� �&HUGDQ\D��� +LVWRULTXH� G
XQH� VWDWLRQ� WKHUPDOH� HWFOLPDWLTXHª�D�7HUUD�1RVWUD������ELV���Q~PHUR�PRQRJUjILF��
5266��6WDQOH\�5���HG������ 9LHZV� DFURVV� WKH� ERUGHU�� 7KH� 8QLWHG� 6WDWHV� DQG� 0H[LFR�$OEXUTXHUTXH��8QLYHUVLW\�RI�1HZ�0H[LFR�3UHVV����� ©,QWURGXFWLRQª� D�5266�� 6WDQOH\� �HG���9LHZV� DFURVV� WKH�ERUGHU��7KH8QLWHG�6WDWHV�DQG�0H[LFR��$OEXUTXHUTXH��8QLYHUVLW\�RI�1HZ�0H[LFR3UHVV��SS�����
52,*e��;DYLHU���� 3LULQHR�&DWDOiQ��&XDGHUQRV�GH�OD�WUDVKXPDQFLD��0DGULG��0LQLVWHULRGH�$JULFXOWXUD��3HVFD�\�$OLPHQWDFLyQ�



���

528%,1��/XFLHQQH���� ©0DOH�6SDFH�DQG�)HPDOH�6SDFH�ZLWKLQ�WKH�3URYHQoDO &RPPXQLW\ª��D)2567(5�� 5REHUW� L� 2UHVW� 5$180� �HGV�� 5XUDO� VRFLHW\� LQ� )UDQFH�%DOWLPRUH��-RKQ�+RSNLQV�8QLYHUVLW\�3UHVV�
5285$��/OXtV���� *XHUUD�JUDQ�D�OD�UDWOOD�GH�)UDQoD��%DUFHORQD��&XULDO�
5286(��5RJHU���� ©0H[LFDQ� 0LJUDWLRQ� DQG� WKH� 6RFLDO� 6SDFH� RI� 3RVWPRGHUQLVPª�� D'LDVSRUD���������
58,=�7255(6��0LTXHO�QJHO���� &XHUSRV� QDFLRQDOHV�� HVSDFLRV� GHO� (VWDGR�� 1DFLRQDOLVPR�� HVWDGR� \PLJUDFLyQ�HQ�OD�IURQWHUD�6XU�GH�0p[LFR��(O�FDVR�GH�&LXGDG�+LGDOJR�6XFKLDWH��&KLDSDV���WHVL�GH�PHVWUDWJH�LQqGLWD���0p[LFR��&,(6$6�
580/(<��'HQQLV���� ©6RFLHW\�� VWDWH� DQG� SHULSKHUDOLW\�� 7KH� FDVH� RI� WKH� 7KDL�0DOD\VLDQERUGHU� ODQGVFDSHª�� D� 580/(<�� 'HQQLV� L� -XOLDQ� 9��0,1*+,� �HGV�7KH� *HRJUDSK\� RI� %RUGHU� /DQGVFDSHV�� 1HZ� <RUN�� 5RXWOHGJH�SS���������
580/(<��'HQQLV�L�-XOLDQ�9��0,1*+,���� ©,QWURGXFWLRQ��7KH�ERUGHU�ODQGVFDSH�FRQFHSWª��D�580/(<��'HQQLV�L-XOLDQ�9��0,1*+,��HGV��7KH�*HRJUDSK\�RI�%RUGHU�/DQGVFDSHV��1HZ<RUN��5RXWOHGJH��SS������
580/(<��'HQQLV�L�-XOLDQ�9��0,1*+,��HGV����� 7KH�*HRJUDSK\�RI�%RUGHU�/DQGVFDSHV��1HZ�<RUN��5RXWOHGJH�
6$%$57e6��-RVHS�0DULD���� 3REODFLy�L�7HUULWRUL�D�O·$OW�3LULQHX�&DWDOj��7UHPS��*DUVLQHX�
6$*1(6��-HDQ���� ©/D� SODLQH� DFFHQVVLRQ� j� OD� PRGHUQLWpª� D� 6$*1(6�� -HDQ� �GLU�1RXYHOOH� KLVWRLUH� GX� 5RXVVLOORQ�� 3HUSLQ\j�� (O� 7UDEXFDLUH�� SS���������
6$+/,16���3HWHU���� ©'XHV� KLVWzULHV� GH� OD� IURQWHUD� GH� OD� &HUGDQ\D"ª�� D� /·$YHQo�QXP������SS�������
���� ©/OHQJXDWJH��LGHQWLWDW�L�OD�5HYROXFLy�IUDQFHVD��YLVLy�GH�OD�SHULIqULDª�D�&HUHWDQLD������������
����D )URQWHUHV�L�LGHQWLWDWV��OD�IRUPDFLy�G·(VSDQ\D�L�)UDQoD�D�OD�&HUGDQ\D�V�;9,,�;,;��9LF��(XPR�



���

����E ©/D� QDFLy� DO� SREOH�� FRQWUXFFLy� HVWDWDO� L� OOXLWHV� FRPXQDOV� D� OD� UHJLyIURQWHUHUD� FDWDODQD� HOV� VHJOHV� ;9,,,� L� ;,;ª�� D� 2Q]q� 4XDGHUQG·,QIRUPDFLy�0XQLFLSDO��/OtYLD��$MXQWDPHQW�GH�/OtYLD��SS���������
���� ©6WDWH� IRUPDWLRQ� DQG� QDWLRQDO� LGHQWLW\� LQ� WKH� &DWDODQ� ERUGHUODQGVGXULQJ� WKH� HLWJKWHHQWK� DQG� QLQHWHHQWK� FHQWXULHVª�� D� :,/621�7KRPDV�0��L�+DVWLQJV�'211$1�� %RUGHU�,GHQWLWLHV��1DWLRQG�DQGVWDWH� DW� LQWHUQDWLRQDO� IURQWLHUV�� &DPEULGJH�� &DPEULGJH� 8QLYHUVLW\3UHVV��SS�������
6$1$%5(��-RVHS����>����@ (O� 7UDFWDW� GHOV� 3LULQHXV� L� OD� 0XWLODFLy� GH� &DWDOXQ\D�� %DUFHORQD�%DUFLQR�
����>����@ (O� 7UDFWDW� GHOV� 3LULQHXV� L� HOV� VHXV� $QWHFHGHQWV�� %DUFHORQD�� 5DIDHO'DOPDX�
6É1&+(=�3e5(=��)UDQFLVFR���� /D�OLWXUJLD�GHO�HVSDFLR��0DGULG��1HUHD�
6$1&+(=�62/(5��0DULD�'RORUHV���� ©&XOWXUD�QDFLRQDO��FXOWXUD�IURQWHUL]D��(O�FDVR�GH�OD�)URQWHUD�GH�%DMD&DOLIRUQLDª��D��%8(1526752�&(%$//26��$OIUHGR�)���HG��0HPRULDGHO�&RQJUHVR�,QWHUQDFLRQDO�VREUH�ODV�)URQWHUDV�HQ�,EHURDPHULFD�D\HU\� KR\�� 0H[LFDOL�� 8QLYHUVLGDG� $XWRQRPD� GH� %DMD� &DOLIRUQLD�� Y�,,�SS�������
6$10$57Ì1��5LFDUGR���� ©/LEHUWDG��,JXDOGDG��)UDQWHUQLGDGª��D�,GHQWLGDG�\�&UHDFLyQ�+RUL]RQWHV�FXOWXUDOHV�GH�LQWHUSUHWDFLyQ�DQWURSROyJLFD��%DUFHORQD�+XPDQLGDGHV��SS���������
6$17$&$1$��&DUOHV���� ©(O�VDUGDQLVPH��HQWUH�GDQVD�QDFLRQDO�L��SHFXOLDULGDG�QDFLRQDO�ª��D�D'(� 5,48(5�� %RUMD� �GLU���+LVWzULD�� 3ROtWLFD�� 6RFLHWDW� L� &XOWXUD� GHOV3DwVRV� &DWDODQV�� Y���� /D� OODUJD� SRVWJXHUUD� ������������� %DUFHORQD�)XQGDFLy�(QFLFORSqGLD�&DWDODQD��SS���������6$17$1$��$JXVWtQ���� $QWURSRORJtD�\�WXULVPR��%DUFHORQD��$ULHO�
6$5$6$��6HEDVWLj���� ©/D� VRFLHWDW� FLYLO� FDWDODQDª�D� *,1(5�� 6DOYDGRU� �GLU�� /D� VRFLHWDWFDWDODQD��%DUFHORQD��,QVWLWXW�G
(VWDGtVWLFD�GH�&DWDOXQ\D��SS����������



���

6$66(1��6DVNLD���� ©86� ,PPLJUDWLRQ� 3ROLF\� WRZDUG�0H[LFR� LQ� D� *OREDO� (FRQRP\ª�� D%HWZHHQ� WZR� ZRUOGV�� 0H[LFDQ� ,PPLJUDQWV� LQ� WKH� 8QLWHG� 6WDWHV�:LOOPLQJWRQ��6FKRODUO\�5HVRXUFHV�,QF���SS� ��������
���� ¢3HUGLHQGR� HO� FRQWURO"� /D� VREHUDQtD� HQ� OD� HUD� GH� OD� JOREDOL]DFLyQ�%DUFHORQD��%HOODWHUUD�
6(*$/(1��0DUWLQH���� 0DUL�HW�)HPPH�GDQV�OD�VRFLpWp�SD\VDQQH��3DULV��)ODPPDULRQ�
6(50(7��-HDQ���� ©/D�IURQWLqUH�S\UpQpHQH�HW�VHV�SkWXUDJHVª��D�3\UpQpHV��������������
6(9,//$�*8=0É1��(GXDUGR���� /D�(YROXFLyQ�GHO�FDPSHVLQDGR�HQ�(VSDxD��%DUFHORQD��3HQtQVXOD�
6+25(��&KULV���� ©(WQLFLGDG�� [HQRIRELD� \� ODV� IURQWHUDV� GH� (XURSDª�� D� +LVWRULD� \)XHQWH�2UDO����������
6+257��-RKQ�5HQQLH���� ,PDJLQHG�&RXQWU\��6RFLHW\��&XOWXUH�DQG�(QYLURQWPHQW��/RQGRQ�DQG1HZ�<RUN��5RXWOHGJH�
6,00(/��*HRUJ���� ©3XHQWH�\�SXHUWDª��D�(O�LQGLYLGXR�\�OD�OLEHUWDG��(QVD\RV�GH�FUtWLFD�GHOD�FXOWXUD��%DUFHORQD��3HQtQVXOD�
6,03621��-DPHV���� /D� DJULFXOWXUD� HVSDxROD� ������������� XQD� ODUJD� VLHVWD�� 0DGULG�$OLDQ]D�
60$57��$OODQ���� ©*LIWV�� EULEHV� DPG�*XDQ[L��$� UHFRQVLGHUDWLRQ� RI� %RXUGLHX·V 6RFLDO&DSLWDOª��D�&XOWXUDO�$QWKURSRORJ\���������������
60,7+��$QJHO�L�&ODUH�0$5�02/,1(52���� ©7KH� 0\WKV� DQG� 5HDOLWLHV� RI� 1DWLRQ�%XLOGLQJ� LQ� WKH� ,EHULDQ3HQLQVXODª�� D� 0$5�02/,1(52�� &ODUH� DQG� $QJHO� 60,7+� �HGV�1DWLRQDOLVP�DQG�WKH�QDWLRQ�LQ�WKH�,EHULDQ�3HQLQVXOD��&RPSHWLQJ�DQGFRQIOLFWLQJ�LGHQWLWLHV��2[IRUG��%HUJ�
60,7+��$QWKRQ\�'����� 1DWLRQDO�LGHQWLW\��5HQR��8QLYHULVW\�RI�1HYDGD�3UHVV�
���� ©7UHV�FRQFHSWRV�GH�QDFLyQª��D�5HYLVWD�GH�2FFLGHQWH�����������



���

60,7+��0LFKDHO�3HWHU���� ©3RVWPRGHUQLVP�� XUEDQ� HWKQRJUDSK\�� DQG� WKH� QHZ� VRFLDO� VSDFH� RIHWKQLF�LGHQWLW\ª��D�7KHRU\�DQG�6RFLHW\����������������
62.2/296.,,��6��L�9��7,6+.29���� ©(WKQLFLW\ª�� D� %$51$5'�� $ODQ� L� -RQDWKDQ� 63(1&(5� �HGV�(QFLFORSDHGLD� RI� 6RFLDO� DQG� &XOWXUDO� $QWKURSRORJ\�� /RQGRQ�5RXWOHGJH��SS���������
62/�,�*866,1<(5��3HUH���� ,WLQHUDULV�SHU�OD�VRFLDELOLWDW�PHULGLRQDO�FDWDODQD��/·DVVRFLDFLRQLVPH�L�ODFXOWXUD�SRSXODU�D�OD�GHPDUFDFLy�GH�7DUUDJRQD��������������7DUUDJRQD�'LSXWDFLy�GH�7DUUDJRQD�
6200,(5��%pDWULFH���� ©/HV�DPLWLpV�GDQV�XQ�YLOODJH�G·$QGDORXVLH�RULHQWDOHª�� D�(WKQRORJLHIUDQoDLVH����������������
63e5$1=(��1RHO���� %UHWRQV�HQ�&HUGDJQH��2VVpMD��/DQGHUQDX��eGLWLRQV�GX�/HRQ�
67$//$(57��&KULVWLDQH���� (WQRJpQHVLV�\�(WQLFLGDG��%DUFHORQD��3UR\HFWR�$�(GLFLRQHV�
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